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POCCUUCKOU ®EJAEPALIUU

MHBECTULIMOHHASA NNPUBJIEKATE/IBHOCTD
PETMOHOB, PO/Ib CUCTEMBEI TIII P® BO
B3ANMMOJAEWUCTBUH C TOCYAAPCTBEHHBIMU
MHCTUTYTAMMU PA3BUTUA,

I/IH(I)O[)MaIII/IOHHO-aHaJII/ITI/I‘leCKaH 3allucKka

K 3acenanuro Ilpasiaenus TIII PO

ropoa Mocksa, 15 nexkadps 2016 roga
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[Tagenne WHBECTUIMH CTAJI0 caMOW OOJBIIONW BHYTPEHHEW MPOOIEMOi
SKOHOMUKHM Poccum mnocimenHux Tpex Jer. TeMnm pocTa WHBECTULMM Hadal
3amesaThes oceHbto 2011 roga, B 2013 roay pocT MHBECTULIMN MTPEKPATUIICS, A C
2014 rona Hayascsa ero cTaOMJILHBIN CITa.

Jonsa BanoBbIX MHBECTUL WA B SKOHOMMKaX pa3fUYHbIX CTpaH
mupa B 1990-2015 ropgax
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B 2016 rony mHBeCTUIIMOHHBIA criad B Poccru mpoaODKUWIICS: IO UTOTaM
I monmyroaust cokpailleHre WHBECTUIIMIA B OCHOBHOM KamnuTal coctaBuio 4,3%, npu
sroMm II kBapran 2016 roma cram pecATbIM MOAPSAI KBapTajaoM MNaJCHUS
WHBECTUIIMH B OCHOBHOM KammTaj B Poccun.

anna s ecS B GoHOBHOH Kameran 5 2009 - 2015 romax, OCHOBHBIMM ~ OTpacisiMu  JIJid
% K IPSANI AV LMY NSPHORY uHBectupoBanus B 2015  romy
" OCTAJIMCh TPAHCIIOPT U CBS3b, T0OBIYA
100 MOJIE3HBIX MCKOMAEMBbIX, OIEpaluu C
HEJIB)KMMBIM MMYIIECTBOM, apeHaa
" peAoCTaBICHUE YCIIYT,
oOpabatbIBarole MPOU3BOJICTBA, a
TaKKe MIPOU3BOJICTBO "
pacrpeneneHue AIEKTPOIHEPTUH,
raza W Boapl. Bmecte ¢ Tem, B
I monmyronum 2016 roga coxpaHsercs
pOCT  WMHBECTHIIMH B JI0OBIUY
MoJje3HbIXx uckonaeMbix (+7,5% B
TOJIOBOM  BBIPAXKEHUH), OCHOBHOM
HETaTHBHBI  BKJIAA B OOIIyrO
nuHamMuky 3a | momyroame 2016 Toma BHec cmajg oObemMa WHBECTHIIMM B
obpabaTpIBaroIKe Ipou3BoACTBa (-6,5%) ¥ TpaHCIOPT U CBA3b (-5,2%0).
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Jannvie: Poccmam, Ananumuueckuii yenmp npu Ilpasumenvcmee P®,
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I/IS' 3a CIIOKHO CTeﬁ C OnHamuka o6bema MHBECTHULMIA B OCHOBHOM KanuTas no
HPHUBIEYCHUEM BHEILIHETO BUAaM feATenbHocTH 3a 2012-2015 rogbl (Tpau. py6.)
dbuHaHcupoBaHus (B TOM YHCIE M3-  3°
3a BBIPpOCIINX CTaBOK 110 30

O0aHKOBCKUM KpeauTaM) B 2014 roay

B Poccuu Briepsoie ¢ 1999 rona noms 25
MIPUBJICYEHHBIX CPE/ICTB B 20
CTPYKTYype (dbUHaHCUPOBAHUS
WHBECTUIIMA B OCHOBHOM KamuTal "
ynana Huxe 50%. 10
Jannsie 3a [ momyromue 05
2016 roma  TOKa3bIBAKOT, 4TO
CUTyalusd B HOCJ'IGI[HI/Iﬁ roxg : 2012 2013 | 2014 2015
NPUHIUNHAIGHO HE W3MEHMIIACH:

Llo6biua nonesHbix uckonaembix @) OBpaBatbisatowve npoussoscTea

J0JIA COOCTBEHHBIX CpEIICTB
nocturia 56,5% — B 1 monyroauu
2015 roma ona cocraBmia 56,2% (x )

Mannvie: Poccmam, Anarumuueckuii yenmp npu Ilpasumenscmee P®,
KOH]_Iy roaa 9TOT IIOoKa3arTecJib nodzomoeneno Jlenapmamenmom cooeticmeus UH6eCMUYUIM U UHHOBAYUAM TIZIZ
0OBIYHO CHIDKAETCH), a B
I monyroaun 2014 roma — 52,5%.

Mpou3BoACTBO 2NIEKTPO3HEPriK, rasa, Boabl CTpouUTenbeTBO

TpaHcnopT U cBA3b

B o0meM ¢uHAaHCHpOBAaHMM WHBECTUIIMA B OCHOBHOM KamuTajl JOJIs
O0aHKOBCKUX KpeauToB Mo JaHHbIM Ha | momyroauwe 2016 roma cocrtaBumia 8%.
OO0BeMBbl  KpEeIWTOBAaHUS  IOpUIMYECKHUX JHI] K cepenune 2015 roxa

BOCCTAaHOBHIIMCH hi (o) YpOBHS
2013 roxa, a 3aTeM BHOBb CHU3MINCH, OKa3aBIIUCh B Hroyie 2016 roga Ha 8% Huke
CpPEeIHETO YpOBHS
2013 rona.

DOTH  KE€ BBIBOALI TMOATBEPKIAIOT W  MHOTOUYWCICHHBIC PEHTHHTH,
OIICHUBAIOIIIME YCIOBUS BEJICHMS OW3HEca B CTpaHe, NIpexae Bcero, Doing
Business, B xoropom 1o utoram 2016 roma Poccust moansiace ¢ 51-ro Ha 40-¢
MECTO.

OWHaMK1Ka MHBECTHULIWI B OCHOBHOM KanuTan no UCToOMHUKaM
$ POBAHUA: NPUENEYEH peactea
(no utoram 1 nonyrogua 2014-2016 rr., Mmnpa. py6.)

h .Ms

OuHamnKa MHBECTULMIA B OCHOBHOM KanuTan
Mo UCTOYHUKaM pUHaHCUPOBaHUA
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CobeTheHHbIe CpeacTRa, MADA. Py6 Kpegure Gavikos @ 3aemsibie CpeACTED APYTAK OPFanMa sl
. MNpuanedeHHs e cpeacTRa, Mapa. pys BopmeTHoie opeAcTe

Jannvie: Poccmam, Awanumuueckuii yewmp npu Ilpasumenscmee P®, nodcomoeneno Jlenapmamenmom coOelicmeus UHGeCMuyuam u
unnosayusim TITIT PD
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CornacHo JTAHHBIM
peiTiHra cambie OombIne
BOIIPOCBI Y  MHBECTULIHOHHOIO
coo0IIecTBa  BbI3BIBACT  cradast
3aLMIEHHOCTD YaCTHOU
COOCTBEHHOCTH, CJIO)KHOCTH C
MOJTyYEHHEM KPEIUTHBIX
pecypcoB,  IpeHeOpeKUTEIHLHOE
OTHOIIICHUE K npaBam
MUHOpuTapueB.  MMenHno  mo
yKa3aHHbIM mo3uiusiM  Poccust
IoTePsiIa HECKOJIBKO MYHKTOB. K
NpUMeEpy, MO CTaThE «IOJyYEHUE
KpPEIUTOBY» MBI OIYCTUJIUCH Ha 44
MecTo (-2 K NpPOUUIOrOJHEMY
PEUTHHTY), U TaKXKe JIBE MO3UIIUU
MOTEPSIIM O CTAaThe€ «3aIlUTa
MUHOPHUTAPHBIX UHBECTOPOBY» - 53
MECTO B HbIHEIIHEM peuTuHre. Jlo

WcTouHuku npuBnevYeHWA cpeqcTe

(% W3 YUcna onpoLUeHHbIX, pECNOHAEHTbI MOIMU

MoNb30BAaTbCA HECKONIBKUMMW UCTOYHUKaMMU dmnaucupoaannn}

YacTHble HHBECTHLMN (B [ope

T.4. BEHYYpHBIE) |

WMHoCTpaHHbIA KanuTan

(4acTHbIiH)

Mepbl rocyaapcTeeHHoM
noaaepxrn (kpome |30%
MHCTUTYTOB paaenTha)

TocyAapCTEEHHBIE

WHCTUTYThI Pa3BUTHA

BaHKH 1 KpeAMTHbIe

OpraHuzaumu

TOCYAAPCTEEHHO-HACTHOE
napTHepeTeo (B T.4. 4%

KOHLECTHM)

Ilo pesyrbmamam onpoca pe2uonanbHo20 npeonpuUHUMamenbeKo2o coobuecmea
«Dunancel 013 OuszHecay, npoeedeHHo2o Jlenapmamenmom cooeicmsus UHGECMUYUAM

u unnosayusim Tl PO

TCX IIOP, IIOKAa B 3THX C(I)ean CUTyalnuAa paluKaJIbHO HC HU3MCHHUTCS, OLCHKA
HMHBCCTHIIMOHHOI'O KIIMMAaTa Poccum B Jy4liyro CTOPOHY HC IIOMCHACTCA.

Poccust HEMIIOXO BBINVISIAUT B MPOUEAYPHOW YacTH TMOJYYEHHUS KPEOUTOB.
[Tporieaypa, NEeHCTBUTENBHO, MOXKET OBITH MPENeIbHO MPOCTOM, OJHAKO JCHBIU

OueHKa pUCKOB, C KOTOPbLIMM CTafIKMBaNNCh PECNOHAEHTbI

npy NpUBNeYeHU MHBECTULMIA
(6anm, 1 -

i puck, 4 M MBI PUCH)

MamMeHeHHe NPOLEHTHOR
CTaBKK

OT3bIB paHee 0fo6peHHoro
KpeauTa

CoGCTBEHHBIE PHCKKM
Bu3neca

BlopokpaTHIaumA |oae
OTUETHOCTH |5

HeoBocHosaHHbie |
npeTexann |&80
KOHTPONMPYIOWMX OPraHoe

Wamenexne
rocyaapcTeeHHoro A
perynuposaHna

WamMeHeHne Kypcoeon
pasHILbI

Mpoune puckn Rl

2.5

30|

Tlo pesynbmamam onpoca pe2uonanbHo2o npeOnpUHUMAMENbCKO20 CO00Wecmsa
«Dunancwl 01 6usHecay, nposedennoo [enapmamenmom cooeticmaus UH8eCmuyUsM
u unnosayusim TIIT PO

BCE PaBHO OYIyT HEIOCTYMHBI HJIs
PAIOBOTO MpeANpUHUMATENs. Takum
o0Opa3oM, mepBoe, 4TO HEOOXOIUMO
OLICHWBAaTh — OTO  IOBBIMICHUE
JOCTYITHOCTH (UHAHCOBBIX
pecypcoB, a He olleHKa (opMalIbHBIX
IPOIEAYP UX TOTYUCHUS.

OO0 3TOM CBHIETENBCTBYET U
MIPOBEICHHBIN JemaprameHTOM
COJICUCTBHUS WHBECTHIIUIM 51
naHoBanmaM TIIIT P® coBmecTHO €

TOProBO-TIPOMBIIIJIEHHBIMHU

majaTaMd  ONpPOC  PETHOHAIBHOTO

MPEANPUHAMATETECKOTO
cooo0I1ecTBa «DunHaHChH TUIA
Ou3Hecay. B ompoce npussim

yyactue cBbimie 120 opranuzanuii
paznTuYHBIX POpPM COOCTBEHHOCTH W3
30 CyOBEKTOB Poccwuiickoit
denepanum.

D rhnpo
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84% pecnoHAEHTOB

3as4BJOT

()

CYIIECTBYIOMIEH TMOTPEOHOCTH B

(WHAHCOBBIX W WHBECTHIIMOHHBIX pecypcax Uisl pa3BUTHS OW3HECa, MPU ITOM
TOJBKO 69% paHee UMeIu MOJ0OHBIN OIIBIT.

77% w3 HHUX IOJb30BAINCH
ycinyraMi OaHKOB W KPEIUTHBIX
opra"uzainui s 3tux ueneu, 30%
- B paMKax pealu3aiuud  Mep
rocy1apCTBEHHOM MOJJICPAKKHU
MPEINPUHUMATENBCKON
NeATeTLHOCTH  (CyOCHMAMpPOBAHUE,
rapaHTUd, JIbITOTHBIE  PEKUMBI
XO34ICTBOBAHUS, MCHOJIb30BAaHUE
AIIEMEHTOB  MH(MPACTPYKTYphl U
T.IL.), 29% npuBIEKaJIM YaCTHBIX
WHBECTOPOB U JUIIb 5% - CpencTBa

rocyaapCTBCHHBIX HHCTHUTYTOB
Pa3BUTHA. PGCHOHIIGHTBI, OLCHUBAsA
AOCTYIIHOCTD (1)I/IHaHCI/IpOBaHI/IH
ncxons n3 CBOCTO OIIBbITA,
3aKOHOMCPHO OTMCYHAIOT
HaI/I6OJII>HIYIO JOCTYIIHOCTD

OaHKOBCKOro (DMHAHCHUPOBAHUS, TIPU

Yeenudexune

OueHKa pecnoHieHTaMW NPUOPUTETHOCTH pacXofoB Npu
nonyyeHun AonNoNHUTeNNBHOro (hpMHaHCUPOBaHUA

(1- B nepeyro ouepenn, 7 - B NOcNegHIow)

ofopoTHOro

Kanvrana
PecTpyKTypH3aum
A KpeauTa
Brixog Ha HOBBIE
PhIHKK
Pacwwupenue
Buaneca
Jakynka
TEXHONOTMA
MoebiweHwe
KOAMYECTRA Kaye
CTBA NepcoHana
R&D |

1@ 2 3 N N NN N

Ilo pes3yibmamam onpoca pecuoHailbHoco npednpuHu.wameﬂbCKoeo cooﬁmecmea

«DuHancvl 015 OusHecay, npoeedeHno2o Jenapmamenmom cooeucmeaus
ungecmuyusm u unnosayusm TIIT PO

TOM, O MHEHHUIO OIpPOIICHHBIX, HAMMEHEe JOCTyNeH i1 Ou3Heca CeroaHs
MHOCTPAHHBIN KalHUTaJl U CPEACTBA TOCYAAPCTBEHHBIX MHCTUTYTOB pa3BUTHUsA (0€3
ydeTa pealn3yeMbIX MEp rocyJapCTBEHHOW MOAAEPK KU MPEANPUHUMATEIHCTBA).
[Ipu 5TOM, HamOOJIBIIMK PHUCK, C KOTOPHIM CTAJIKUBAIUCh PECIOHAEHTHI IMPHU

AuHamnka o6 beMOB BbIAaYM KPEAWUTOB IOPUOUHECKUM NMULam

W MHAMBWAY aNbHBIM NPeAnNPUHAMAaTENAM

B 2012-2016 rogax
(TPNH.py6., B TEKYLLMX LeHax)

5.0

@ Pyinescie @) Beero

Jannvie: [enmpanvuwiti bank, pacuemor Ananumuueckuil yenmp npu
Ipasumenvcmee PD, nodzomosiero JJenapmamenmom cooelicmeus
uneecmuyusm u unnogayusm TIIT PO

OPUBJICYCHUH  WHBECTULHUNA U
(MHaHCHUpOBaHUS, 3aKIIOYaeTCid B
WU3MEHEHUM TPOLICHTHOW CTaBKU U
U3MEHEHUM KypCOBOM pPa3HULBI.

Taxxe OTMEYar0TCsA PHUCKH,
CBSI3aHHBIE C OT3BIBOM  paHee
0JI0OPEHHOTO KpeauTa,
HEOOOCHOBAaHHBIMU  TIPETCH3USAMHU
KOHTPOJIMPYIOIIMUX  OpPraHOB U
U3MEHEHUSIMH  TOCYJIapCTBEHHOTO
peryJupoBaHUs.

CornacHO JaHHBIM OIpOCA,
HanboJiee aKTyaJIbHBIMH 3aja4aMu,
HAa KOTOpBIC MPEANPUHUMATEIH
UIIYT (uHaHCHpOBaHUE U
WHBECTHUIINH SIBJISTFOTCS
pacmpenne OM3Heca W BBIXOJ Ha
HOBBIC PBIHKA, B HaWMCHbBIIEM

-
D 1npo
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OpPUOPUTETE — TAKTUYECKHE 3aJaud, CBSA3aHHBIE C YBEJIMYEHHEM OOOPOTHOTO
KarnuTasaa U peCTPYKTypU3aluel KpEeaUTOB.

Onuoit s Ba)KHBIX OueHKa pecrnoHAeHTaMU U3SMEHEHMIi B SKOHOMUKe,
HpO6JI€M, TOPMO3SIIIUX npousoweawux & 2015-2016 rogax

HAKOIUIEHUE OCHOBHOTO "
kanutana B Poccum &
OOOCTPUBLIMXCS B IOCJIETHHUE 55
IBa TOJa, SIBJIAIOTCS BBICOKHE 50
POIICHTHBIE CTaBKHU o
Kpenutam. B oTBeT Ha peskoe
najieHue Kypca pyoJsis B nekaope
2014 roma bamxk  Poccum
MOBBICHJI KJIIOYEBYIO CTaBKYy 0
17% c uenpo cTabUIu3upoBaTh
(MHAaHCOBYI0  CHTyalul0 B
CTpaHe, IIoclie 4ero OaHKH

45

40

35

30

25

KONW4YecTBO pECnoHAeHTOB

TAKXKC PE3KO MOAHAIN CTAaBKH H3MEHUNOCh B XYAWYIO HeT UaMeHeHMil U3MEHUNOCh B AYULLYHO
no kpeauram. B sHBape cepe cropen
2015 roma cpeaHEB3BEIICHHBIC MHBECTHLMOHHBI IIMMAT (CHANEHME BMUHICTPATHEHSI Saphepo)
CTaBKHU MO PYOJEBBIM KpeauTam @ Mepbi rocyaapcTaenHoii nopaepkKu (1 [OCTYNHOCTb HHBECTHLIM
CPOKOM OO0 TI0OJa JOCTUTIATIHN WNamenenue nonutukm noctasuukos @ OBbem eHewHero cnpoca
29,1% nms (1)I/I3I/IquKI/IX JIUI U @ O06veu uyTpenterocripoca @ Mopaepwka skcnopra
19,9%  nmnga HOpPUIUYECKHUX. @ ZDocrynkocrs kpeauros
CraOunusanus (brHaHCOBOM

[10 pesynbmaman onpoca pezuonaTsHo20 NPeORPURIMAMETCKOZ0 CO0OUECIEd
c(l)epH IpuBeEjIa K IMOCTENEHHOMY «Dunancul o Guznecar, nposedeniozo Jlenapmanenmom codeiicmeus

uneecmuyuam u unnosayusam TIHIT PO

CHIPKEHHUIO CTaBOK: B CEHTIOpe
2016 roma bank Poccum omyctrmn kimtoueByro cTtaBky 1m0 10%, 9To moBIeKso 3a
co0OM U CHI>KEHUE CTABOK MO KPeAUTaM U ISl peAnpUHUMATENEeH.

CpenHeB3BelleHHas CTaBKa MO0 KpeauTaM s OPUANYECKUX  JIHIL
B 2016 rony no onenkam banka Poccun cocraBmsier 13% - npu cpoke KpeauTa 10
1 roga u 14% - ot rona u Beiie. BmecTe ¢ TeM, OOJIBIIMHCTBO y4aCTBOBABIIUX B
OIpoce TMPEANPUHUMATEICH OTMEYaKOT, YTO AJCKBATHOM W BO3MOXKHOM JJIst

WCITOJIHEHUSI BCEX 0053aTeNbCTB I OM3HEeca CTaBKOMW Mo Kpenuty ssisercs 10-
11%.

Jloporoid KpeauT CIACpPKUBAECT WHBECTUIIMH, TPEXKAE BCEro, Majoro u
CpelaHero Ou3Heca, HE MMEIOIIET0 JOCTylna K WHBIM BHEIIHUM HCTOYHUKAM
CPEICTB.

CHuKeHue JOCTYIHOCTH KPEAWTHBIX PECYpCOB CTAJIO OJHUM U3
HETaTUBHBIX M3MEHEHHM B SKOHOMHKE, npomsomenmux B 2015-2016 roay mo
OIIEHKaM MPEANPUHUMATENICH, YYaCTBOBABIIMX B OINPOCE, XOTS OTHOCUTEIIHHO
OONBIIMHCTBA IMapaMeTpPoOB, OW3HEC HE BUIUT CEPbe3HBIX wu3MeHeHud. K
HETaTUBHBIM M3MEHEHHSM TaKXKE€ OTHECEHO CHUKEHHE CIIPOCa KaK BHYTPEHHETO,
TaK M BHENIHEro, a Takke MW3MEHEHHE TMOJUTHUKH B3aMMOJCUCTBUS C

R F
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InoCraBIIMKaMHM H YCJ'IOBI/Iﬁ IIOCTaBKU TOBApOB U YCIYT. OTH HETaTUBHEIC
TCHACHIMUH, 10 HAICMY MHCHMUIO, CITOCOOHBI IIPUBCCTH B I[aJII)HeI‘;IIHeM K IMIaJCHUIO
IMIPpONU3BOACTBA.

YuuTteiBas pe3yiibTaTbl HUCCIACIOBAHHA, MOKHO CKa3aTb, 4YTO OKHBJICHUC
9KOHOMHKH BO3MOZKHO IIPH COUCTAHHUU JABYX (I)&KTOPOBZ A0CTYyIla K KPpCAUTHBIM
CpeaAcCTBaAM BMCCTC C aKTHBHSaHHeﬁ MOAACPKKH SKCIIOPTA. B takom cily4dac, I10
HalllCMy MHCHHIO, IIPCANIPUATHA CMOI'YT HC TOJIBKO AKTHBHO KOHKYPHPOBATH Ha
BHCHOITHCM PBIHKE, HO U TOBCCTH BHYTpeHHI/Iﬁ CIIPOC a0 IMPCAKPU3NUCHOI'O YPOBH:I.

Ecmmn TOBOPUTH 00 KonuuecTBo NpoeKTOB Ha TEpPUTOPUM

MHBECTUIMOHHON aKTUBHOCTH Poccuiickoii depepauum ¢ NPUBAEYEHNEM NPSAMbIX
MHOCTPaHHbIX MHBECTULMIA B 2005-2015 rogax, WT
MHOCTPAHHBIX HHBECTOPOB B

HAIlIEW CTpaHe, TO, MO JaHHBIM
banka Poccum, B TeueHHUE
MEePBBIX JEBATH MECHAILIEB 200

&

2016 roma oOBEM MPAMBIX 180 o
MHOCTPAHHBIX WHBECTHUIUN 160 =
BBIPOC 10 140 L
8,3 MJIP/I. JIOJIJIapOB 8o &

120 <
(8 2015 romy - 5,9 mupg. =
nomnapos).  Ilo  wroram
2015 rojga  3apyOeKHBIC 80
WHBECTOPHI BIOXKWIKCh B 201 60
npoekt B Poccum:  artor 40
MoKa3aresib OKas3ajcs OJHUM 2
M3 CaMBIX  BBICOKMX 33

nocaeanue roxapl. Hauwmnas c 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
2006 TrToma, Korma ooOmiee . L

Jannvie: Hecaedosarue E&Y European attractiveness survey and Russia findings. 2016 ,
KOJIMYECTBO MEXKIYHAPOIHBIX nodzomosaero Jenapmanenmon codeticmeus unsecmuyusm u unnosayusm TITIT PP
MIPOEKTOB B CTPAHE COCTABUJIIO
87, maHHbIN Moka3atenb crabuiabHO poc: 10 201 B 2010 rogy. B mocnenyromiue
rojibl OH COCTaBISLI B cpeaHEM OKoJio 120 mpOeKTOB, OAHAKO B MPOUUIOM TOAY
Poccun ynamoch COBEpPIIUTh 3HAUYUTENbHBIM PHIBOK — BHOBb BEPHYTHCS K
nokazaremo B 201 mpoekt’,

201

139
143

111

87

N x0T mo cpaBHEHHIO C MPOULIBIM roaoM Poccust okaszanach HA BOCBMOM
MECT€ B PEUTUHIE EBPOIECUCKUX CTpaH II0 AKTUBHOCTH MEXAYHAPOIHBIX
WHBECTOPOB, KOJIMYECTBEHHBIC II0KA3aTeNd YJIAJOCh 3HAYUTENBHO YJIYUIIUTH:
YHUCJIO MPOEKTOB C MCIOJIb30BAaHUEM NPSIMBIX MHOCTpaHHbIX mHBecTuumii ([TNN)
BbIpocio Ha 61%. Takum oOpazom, o Temnam pocta Poccun yaanoch BBIATH Ha
neppoe Mecto B EBpome cpeau 10 eBponelcKkuxX CTpaH, JHUAUPYIOIIUX IO
kosmmuecTBy npoekToB [IMU. 3a Poccueit cnenyror I[losbiia, rjage pocT cocTaBuil
60%, u Hunepnanapl ¢ aHaIOrMYHBIM MOKa3aTesneM Ha ypoBHeE 47%.

! European attractiveness survey and Russia findings. 2016 Ernst & Y oung Valuation and Advisory Services LLC.
S
D e




KonnuyecTBo cozgaHHbIX pabounx MecT B paMKaXx NPOeKToB C Uto kacaercd pa60‘{I/IX MCCT,
NPUB/IEYEHNEM NPAMBIX UHOCTPaHHBIX HHBECTULIWIA CO3JIaHHBIX OJaro napst I[IMNU, 1o
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TOMY Tmokazarento Poccusi 3aHsa
yeTtBeproe wmecto B Espome. OnH
coctaBui 13 672 pabounx mecTa.

KpynHeimmm  MHOCTpaHHBIM
MHBECTOPOM B POCCUICKYIO
HSKOHOMHUKY MO-TIPEKHEMY OCTAETCs
3anagnas EBpoma. I HecmoTps Ha
BBEJICHHE OrPAHMYEHHH, a TaKxKe
HEMPOCTYI0O  MAaKpPO3KOHOMHYECKYIO
cutyaumtro B Poccum,  ymcno
npo(pUHAHCUPOBAHHBIX ATUMU
CTpaHAMH  TPOEKTOB  MPOJOJIKAET
pactu. B mpouuiom roay MHBECTOPHI

13672

Hannvie: Heenedosanue E&Y European attractiveness survey and Russia

findinas 2016, nodzomosreno Aenapmaxenmox cooeiemewn M3 3ANAAHONM  EBpPONBI  BIIOXKHWIH
cpeactBa B 106 mpoekToB — 3TO pekopHbIi nokazarenb ¢ 2005 roma, KOTOpbId
MPOJAEMOHCTPUPOBA T00BOM pocT Ha 77%. C TOYKU 3pE€HHUS WHBECTUIIMOHHOU
aKTUBHOCTHU, B TOI-3 €BPOMNEHCKUX CTpaH, MHBECTUPYIOMUX B Poccuro, BouLIM

['epmanus (36 IIPOEKTOB,
2076 co3gaHHBIX pabOYUX MEcCT),
@panuust (20 npoektoB, 819
CO3JIJaHHBIX  pPaboOYux MeCT) H
Utamus (12 npoekroB, 777
CO3/laHHbIX pabouux wmect). Panee
npeBbIcUTh TaHKy B 100 mpoekToB
3aMaJHOCBPONIEHCKAM  MHBECTOPaM

yIaBaJOCh TOJIBKO OJHAXKIBI — B
2010 romy.

Cnemom 3a EBpomoii 1o
WHBECTULIMOHHOM  aKTUBHOCTH B
Poccunm uayr CIIA, Ha KOTOpBIE
npuxonurcs 29 mnpoektro [INMU u
2868 co3gaHHBIX pabOYMX MECT, YTO
B JBa pa3za Oojblie, YeM T0J0M
pa"ee. B 1O Xe BpeMs aszuarckue
WHBECTOPHI TIOKA HE MPOSIBUIN CeOs
B IOJHOW Mepe, XOTsS TEeHICHLHUS
yxke Hamerunack. B 2015 rony
Kuraii  unBectpoBanm B 12
npoekToB B Poccum, 4ro cospano
1350 pabounx MECT
(MakcuMaibHAA BEJIMYMHA

PervoH/cTpaHa NpoucxXoXaeHnsa UHBECTULIUIA U
KOJIMYECTBO NMPOeKTOB
B Poccuiickon ®epepauuun B 2015 rogy

3anaaHan Eepona . Opyrue cTpaHbl EBponkl CLUA
2 CrpaHbl laTMHCKON AMEepHKM
% [Opyrvie cTpaHbl AMEpUKaHCKOro KOHTHHeTa
@ Crpanbi Asvatcko-Tuxookeanckoro pervona @ Kutai @ Wnans

AnoHwA . BnuxHuit BocTok MpovcxomaeHWe He yCTaHOBNEHO

Hannwie: Heenedosanue E&Y European attractiveness survey and Russia findings. 2016 ,
nodzomosneno Jenapmamenmom cooelicmeust ungecmuyusim u unnosayusm TITIT PO

c 2005 roxma). Takxke yCHIHIICA MPUTOK MHBECTOPOB U3 JIPYTUX CTpaH A3UATCKO-

R F
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TruxookeaHCKOTO permoHa. Bcero 3a roa 4uciio NpOEKTOB YBEIMYHWIOCH MOYTH B
yeTsIpe paza — a0 11.

TpagMIMOHHO OJHA W3 TJIABHBIX OTPACIe€d POCCHUMCKOM SKOHOMHUKH, B
KOTOPYI0 HMHBECTHPYIOT 3apyOeKHbIe CTpaHbl — 3TO Npou3BOjJCcTBO. He ctan
uckmoueHueM U 2015 rox. KommuectBo mpoexktoB IIMU B atoii  cdepe
yBenumuuiock Ha 80%: ¢ 95 B 2014
rony a0 171 B 2015. [lo stomy
mokaszaremo Poccus okasanachk Ha
yerBeproM  Mecte B EBporme,
MPOMYCTHUB BIIEpE]T TOJIBKO
['epmannio, BenukoOpuranuio u
OpaHLHIO.

PacnpeneneHne MHBECTULMOHHBIX MPOEKTOB No oTpacnam
B 2015 rogy

Tem He wmeHee, Ha ¢oHe
HEMPOCTOM  MAKpOAIKOHOMHYECKON
CUTYyallMM 3apyOeHbl€ HHBECTOPHI
00XO0JIAT CTOPOHOU JApyrue cdepsl
SKOHOMHKHU. B  wyactHOCTH,
IIPOJIOJIKAOT CHUKAThCS
WHOCTPAaHHbIE  WHBECTULIMH B
OGNAcTH  TPAHCHIOPTA W g Moo S Eopan aochensarie e fuatirangs
KOMMYHHUKAIIUH, PO3HUYHOU T e
TOProBJAM M TOCTMHMYHOM WHAYcTpuH. KoinyecTBO mNpoekToB B 00sacTu
(MHAHCOBBIX YCIYT M YCIYT JJis OM3HEca TakKe MO-IPEeKHEMY B JIBa pa3a MEHbILIE
nokazareneir konna 2000-x romos.
Ha mnpousBoxcTBo mnpummace u

B

cenbekoe xoaancteo @ crpourenscreo

o —

(hHUHAHCOBLIE YCTYrM M YCITYTH ANA GM3Heca NpOM3BOACTEO
) po3HH4HaA TOProBNA W FOCTHHHYHBIA 6K3HEeT

. TPaHCnopT M KOMMYHWKaLWKW

OcHoBHble I"IstﬂEMbl B 3aKoHO4aTeNbCTBE, HEraTUBHO
BNMAOLL HEe Ha UHBECTULIMOHHY IO NPUBNEKaTENbHOCTb Pocecuun
ANA WHOCTpPaHHbIX UHBECTOPOB

{pecnoHAeHTbI MOIMH OTMETHUTb HECKONBKO BapHAHTOB) 3HA4YUTCIIbHAA qacCTb HOBBIX
pabounx MECT, CO3/TaHHBIX
et anens I Omarogaps 3apyOexHBbIM
. WHBECTOpaM. OJTOT  IOKa3aTelb

Bricokue
aAMHHUCTpaTHBHBbIE _ COCTaBUJI 1 3 1 44 MCCT.

Gapbepbl
boapmuHCTBO pCalIn30BaHHBIX

HecooTeetcTene
s3aKoHogaTenbcTea |[33% HpOCKTOB ( 1 5 3) BanaFI/IBaJII/I

CNOMMUBLUMMCA YCNOBHAM

WHBECTUIIMHA B IMPOU3BOJICTBEHHbBIC
Iomaaku, 20 TpoeKTOB MPHUIILIUCH
Ha MpOAAXU U MapKETHHT, 1o 10 —
Ha JIOTUCTHUKY n Hay4HO-
HCCIIEIOBATENIbCKYIO AEATEIBHOCTb.

BriGopoyHan TRaKToBKa W 339,
npuMeHeHne sakonos |

{efocTaToNHO ANUTENbHBIE
nNepexoaHble Nepuogbl Han 3%
MX OTCYTCTBHE

WHee 3%

[Io MHEHHIO pPECIOHIIEHTOB

[annvie: HUccredosanue E&Y Unsecmuyuonnwil knumam ¢ Poccuu: muenue
unocmpannvix uneecmopos, 2015, noocomosneno Jenapmamenmom cooeticmeus
ungecmuyuam u unnogayuam TIIT PO

uccienoBanus kommannn Ernst &
Young «MHBECTUIIMOHHBIA KJIUMAT
B Poccun: MHEHHWE WHOCTpaHHBIX
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2
WHBECTOPOB - 2015»°, HOpMATUBHO-TIPABOBOE PETYIUPOBAHUE OCTACTCS (PAKTOPOM,
OKa3bIBAIOIINM 3HAYUTEIHLHOE BIUSHUE HA COCTOSIHUE MHBECTUIIMOHHOIO KJIMMaTa
B Poccun.

I/ICCHGHOBaHHe O6nactn 3aKoHoAaTeNnbHOro OﬁeCI'IE'-IEHHFI, rAe npoucxogdaT
HOKaBBIBaCT, qToO Hanbonee 3HauYMTeNIbHblE NO3UTUBHbIE / HeratTuBHble
N3MeHeHNA N0 MHeHUIO MHOCTpPaHHbIX MHBECTOPOB
I/IHOCTpaHHI)IG KOMITaHHH (% OT 06LLEero Yucna onpoLL eHHbIX)
OTME€YAIOT MHOT'O
ITIO3UTUBHBIX HBMGHCHHﬁ,
I(OTOpBIe HpOI/I3OH_IHI/I B Cq)epe nosuTreHble [30% 17% 13% 10% i)
HOPMATUBHO-IIPABOBOT'O
PEryJIUPOBAHUS B TOCIHCTHUE  erarvsnse 0% 23%
TOObI. B qUCJIIC BAXHBIX
I[OCTI/I)KCHI/Iﬁ OTMCYUAKOTCHA 1] 10 20 30 40 50 60 70 a0 90 100
IIOCTCIICHHOC BHCAPCHUC
duHaHcosoe peryiuposatne @ TamomeHHoe perynuposaHue
MIPUHLIATIA PBIHOYHOT'O
KOHTPOJISL YHI/I(i)I/IKaHI/IH AfMUHUCTpaTHBHOE perynupoeadue () Hanoroo6noxenne
9

OTIEIbHBIX HaHpaBHCHI/Iﬁ @ Texuuueckoe perynuposarve @ Tpyaosbie oTHoweHuR
3aKOHOHaTeHBCTBa B paMKaX [Hannvie: Uccneoosanue E&Y Unsecmuyuonnviii knumam 6 Poccuu: mnenue UHOCpPanHbIX

uneecmopos, 2015, nodecomoenerno Jlenapmamenmom cooeticmeust
EAQC, BHeIIpeHI/Ie uneecmuyusm u unnosayusm TIIT PO

@denepanbHOM  KOHTPAKTHOU

CUCTEMBI, COKpAIllCHHE aJMUHUCTPATUBHBIX MpOLEayp B chepe CTPOUTEIbCTBA.
Xots 92(PheKTUBHOCTh peaau3aliu  OTIEJIbHBIX HWHUIMATUB, [0 MHEHUIO
WHBECTOPOB, BCE €le HE HAXOJUTCA Ha COOTBETCTBYIOIIEM ypOBHE (Hampumep, B
Cllydyae BHEJIPEHUS TMPUHIIMIIOB PBIHOYHOTO PEryJIupoBaHus), caMm (HaxT
VIY4YIIEHUs] CUTyalldkd B OJTHUX OOJIaCTAX paccMaTpPUBACTCS y4YaCTHUKaMU
MCCJICIOBAHUS B UCKITFOUUTENBHO MOJIOKUTEIIBHOM KITIOUE.

[lo MHEHMI0O MHOCTPAaHHBIX KOMIIAaHWW, HamOojee 3HAYMMOW MpoOJIeMOit
CYIIECTBYIOIIETO POCCHIMCKOTO HOPMATHBHO-TIPABOBOTO MO, CHIDKAIOIIEH
WHBECTUIIMOHHYIO TPUBIIEKATENIBHOCTh Poccum, sBIsieTCS HECTaOMIBHOCTH
3aKOHOJIaTEIHLHOM 0a3bl, €€ MOABEP)KEHHOCTh YaCThIM U3MEHEHHUSIM. DTa mpobdieMa
cuhTaeTcss 0Oojee Cephe3HOM IO CPAaBHEHUIO C  HAJIMYUEM  BBICOKHUX
aJIMUHUCTPATUBHBIX OaphepoB (BKIIOUAs TPOOJIEMY KOPPYTMIUH, HA YTO YKa3aJH
50% ompoIIIeHHBIX ), BRIOOPOYHBIM MPUMEHEHHUEM 3aKOHOB, a TAK)KE MPUMEHECHUEM
yCTapeBIIMX HOPM W mpaBwi. Hanbosee mpoOaeMHBIME 00IaCTIMU HOPMATHBHO-
MIPABOBOTO TIOJIS, 3aTPYIHSAIOMIUMU pabOTy KOMITAHWW, IO MHEHHIO MHBECTOPOB,
SBIISAIOTCA. cepa TEXHHUYECKOTO PETryIUpPOBaHUS, TPYAOBOE 3aKOHOJATEIBCTBO U
aJIMUHUCTPATUBHOE TIPaBO.

2 o
I/IHBGCTI/IHI/IOHHLII/I knuMmat B Poccuu: MHeHue HWHOCTPAaHHBIX HWHBCCTOPOB. I/ICCHGILOBaHI/Ie kommnanuu Ernst &
Young. 2015 rox.

ko
TNNP®
8




HaunGomnee 3HAYUMBIC
MO3UTUBHBIE  W3MEHEHHUS B
POCCHIICKOM 3aKOHOJIaTEIhCTBE,
[0 MHEHUIO YYaCTHUKOB PBIHKA,
MPOUCXOIST B chepe
(UMHAHCOBOTO M TaMOXEHHOTO
perynupoBanus. B yactHocTtu, B
obJyactu (hbHMHAHCOBOTO
peryJMpOBaHUS K YUCTY
MOJIOKUTENIBHO CKa3aBIIUXCA Ha
paboTe KOMMNAHUW W3MEHEHUU
ObUITM  OTHECEHbl  TMPUHSITHE
3aKOHA O CIIEUAIILHON OICHKE
yCIOBUM Tpyda M  OTMEHa
KOMaHJAUPOBOYHBIX
YIOCTOBEPECHUU. B chepe
TaMOYKEHHOTO PEryJUpPOBaHUS B
Ka4ueCcTBE MTO3UTUBHBIX
HOBOBBEJCHUN YKa3bIBAOTCS

11

Heobxogumble pedopMbl AR YAYHLLEHNA CUTYaLUWN B
3aKoHoAaTeNnbHoi chepe No MHEHUIO UHOCTPaHHbIX

HHBECTOpPOB
(%, oT 0BLLEro YUCNa ONpOLUEHHBIX)

CHWMEHHE YPOBHA
BHOpOKpaTHI

YcTpaHeHue
27%
W3BMpaTeNbHOCTH NpaBa

/NpoLYyeHHe MUrpaLroHHOro
JaKoHOAaTENLCTEA

53%

10%

CHHMeHHe ypoBHA
rocperynupoBaHnn u 7%
KOHTRONA

Cyne6Ho-npasoBble

pedopmbl i

OfecnedeHue
npeackasyemocTni (oo

CAHO3HAYHOCTH

NpaBonpuMeHeHHA

He TpeByeTcA HUKaKMX

MIPUHATHE TamoxeHHOro
KoJieckca TaMO>XKeHHOro coro3a,
BHEJPEHUE MIPUHITUTIOB
AIEKTPOHHOTO

pedopm

0} 10 20 30 40 50 60 70 80 90 100

Hannvie: Hecnedosanue E&Y Hneecmuyuonnwiii knumam 6 Poccuu: muenue
UHOCMpanHeIx uneecmopos, 2015, noocomosneno /Jenapmamenmom cooeticmeus

JIOKYMEHTO000pOTa B psjie cep onepallMOHHON IeITeIbHOCTH, 00J€€ KOPPEKTHOE

MnaHbl HeMeLKWX KoMNaHui no BefieHuio 6usHeca B Poccum
(% OT oNpoLUEHHbIX)

COXPaHAT NPUCYTCTEME Ha NPEHEM YPOBHE

@ nnanupyioT pacwnpuTh GusHec BO3MOMHO COKPATAT GH3Hec

U} cokpatar geatencHocTb

Jannvie: [lenosoii knumam 6 Poccuu. Tpunadyamulii edce2o0nblii onpoc no 0enoeomy
kaumamy 6 Poccuu, nposedennuiii Poccuticko-I'epmanckoll 6HewHemoposoi
nanamoit u Bocmounvim komMumemom 2epmManckoil s9konomuxu. gespans, 2016,
nodzomosnero Jlenapmamenmom cooeticmeus ungecmuyuam u unnosayuam TIIT P®

MPaBONPUMEHEHUE B TaMOKCHHOM
cepe.

IImansl BEICHUS
NEeATEIILHOCTH B Poccun B
3HAYUTEIIPHON CTEIEHU CBA3AaHBI C
JOKAIM3alMed MOPOU3BOACTBA U
MIPUBJICYEHUEM 0omBITIETO
KOJINYECTBA POCCHMCKHX
nocTaBIIUKOB. OTBeYass Ha BOIPOC
0 TIUIaHaX MO MCIOJb30BAHUIO
POCCHMCKUX KOMIIOHEHTOB U CBHIPbS,
58% pPECNOHIIEHTOB 3asiBUIU O
TOTOBHOCTH  yBEJIUYMBATH  JOJIIO
ITOU MNPOAYKIUA B CBOEM
MIPOM3BO/ICTBE.

OnenuBas MEePCIEKTUBBI,
PECTIOHICHTHI B OCHOBHOM
ONITUMHUCTHUYIHO CMOTPST B
Oyayiee: Ha 3HAYUTETHHBIN WA
YMEPEHHBI POCT B CBOEH OTPACIIH

R F
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B Onrkaiiiive ABa roaa paccuuThiBalOT 53% omporneHHbx koMnanuil. Hanbonee
NPUBJIEKATETFHBIMA B KPAaTKOCPOUHOM MEpPCIEKTHUBE, 10 MHEHHUIO HMHBECTOPOB,
Oynyr Takue  OTpaciu, Kak  DJJEKTPOdHEpPreThka,  (apmaleBTHUYecKas
IPOMBIIIICHHOCTD U TEIEKOMMYHHUKAIIHOHHBIE YCITYTH.

[To MHEHHUIO 3apyOEKHBIX KOMIIaHUH, paboTaromux B Poccun, 6ombIine Bcero
WHCTUTYLIMOHAJIBHBIX pedopMm Tpedyercss B cdepe OOprObI ¢ KOppyIHuuUeH u
Oropokparueir. C Tpouuioro rojaa cpeaud HEAOCTATKOB phIHKA TaKKe YacTo
YIIOMHUHAETCST M TPOTEKIMOHM3M. [loMHMO 3TOTrO OIpOIICHHBIE KOMITAHUU
OTMETWJIM HEOOXOIUMOCTh peopM (PUHAHCOBOTO M KPEAUTHOTO PHIHKA, B cdepe
MOJIICPKKUA CpelHero Ou3Heca W MOJATOTOBKM KBaTU(UIIMPOBAHHBIX KaApoB. Ilo
OLICHKE  pECHOHJIEHTOB,  HAJOroOOJNIO)KEHWE  MEHBbIIE  HYXJAaeTci B
pedhopMupoBaHHH.

['oBopst 0 mepcrnekTMBax IPUBIEKATEIBHOCTH POCCUMCKOTO  PBIHKA,
WHOCTPAHHBIE MHBECTOPHI, B LIEJIOM, HACTOPOKEHHO OTHOCATCS K JUCKYCCUHU IO
BOIIPOCaM MOJUTHKU B c(epe MMIIOPTO3aMelleHHs. bynyun B 11€J0M TOTOBBIMU
IIPOJOJKATh JIOKAJIU3AIUI0 IPOM3BOACTBA HAa TEPPUTOPUM CTPAHbI, KOMIIAHUU
BBIP@XAIOT OMNAacEHUs MO IMOBOJAY TOr0, YTO OCHOBHBIE JIEWCTBUS B ATOH cepe
OyAyT CBeAEHBl K OrpPaHMYEHUI0 KOHKYPEHUMH M 3aTPyJHEHMIO JIOCTyIa
IIPOAYKIMY KOMIIAHUHM ¢ MHOCTPAHHBIM KAallMTaJIOM Ha POCCUMCKUAN PBIHOK.

K nmpumepy, B COOTBETCTBUM C pe3yibTaTaMU TPUHAALATOrO E€XKETOJHOTO
ompoca no AejaoBomy kimMary B Poccum, nipoBeaenHoro Poccuiicko-I' epManckon
BraemneTopropoi mamatod 1 BOCTOYHBIM KOMHUTETOM T€pMAHCKOM SKOHOMMKHU
cpenu 152 HEMEUKUX KOMITAHUM, MO CPABHEHUIO C MPOLIBIM FOAOM, KOJIHUYECTBO
(GbupM C HEMELUKHUM KalMTaJlOM, 3aperucTpupoBaHHbIX B Poccun, cokpatuiaoch Ha
400 u Tenepb COCTABIISIET 5600°.

BosIbIIMHCTBO KOMIIAHMM, COIJIACHO pe3yJibTaTaM OMpoca, HE IUIAHUPYET
cokpaieHnust OusHeca B Poccuu. 56% pecnoHIEHTOB COXpaHAT MPUCYTCTBUE Ha
POCCHIICKOM pBIHKE HAa MPEKHEM YpOBHE JMOO IUIAHMPYIOT PaClIMPUTh OU3HEC
(20%). 19% paccmaTpuBarOT BO3MOKHOCTH COKpaIlleHus Ou3Heca, U TOJIbKO 5%
HaMEepEeHBI COKPATUTH JesATeIbHOCTh B Poccun. Takum 00pa3oM, B JOJITOCPOYHON
NEPCHEKTUBE IMOTEHLMAI POCCUHCKOIO pPBIHKA OLICHUBAETCSA, KaK M TPEKIE,
JIOCTaTOYHO BBICOKO.

— 27, B TO BpemMs KaKk IO HWTOram
I monyroaust 2016 roma 45 poccuiickux
PErMOHOB CHU3MUIM O0BEM WHBECTHUIIMI B
OCHOBHOM KanuTaln, a 40 — ero HapacTHIIH.

MarapgaHckas oénacTb
-53%
Pecnybnuka Kanmbikus

-57%

Eciu 00paIarses K peruoHaNbHpM 4 r'gC;OBaCTOHO”b
+97%
TpeHaaMm, To 1o uroram 2015 roma cmapg ¢
WHBECTULIMI TIOKa3alu 58 PErMoHOB, POCT A AE:?HI'E‘J'IbCKaﬂ 061ACTb (605 Homeueoro 10
+44%

3 o o o v

HenoBoit knmumar B Poccuun. TpuHaanateiil exeroaHslii onpoc Mo AeaoBoMy kiumaTy B Poccun, nmpoBeaeHHbIH
Poccuiicko-I'epmManckoi BHEIIHETOProBOW nanatoil 1 BocTOUHBIM KOMHUTETOM repMaHCKOW SKOHOMUKH. DeBpalib,
2016.
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[To naHHBIM AHAJIUTUYECKOTO LIEHTpa

BelpaxkeHun (B meHax 2016  roxma)
WHBECTUIIMA B OCHOBHOW KalHWTaJI CHUJIbHEE
Bcero ymanu B KpacHomapckom —Kkpae
(majmeHue yKe€ TpEeTHH Toa TOAPSAN TOcie 3aBEpIICHUS CTPOUTEIbCTBA
OJIUMITUHACKUX 00bekTOB) M Camapckoil 007acTé (CYyIIECTBEHHO CHHU3WJIUCH
WHBECTUIIMM B TIPOM3BOJICTBO TPAHCHOPTHBIX CPEACTB, HedTenepepadoTKy W
XUMHUYECKYIO OTpacilb); CUIIbHEE BCETo BhIpociu B SImano-HeHenkom aBTOHOMHOM
okpyre, TromeHcKoM (6€3 aBTOHOMHBIX OKpYToB) U JIeHUHTpaacKoi 00J1acTsX.

Camapckas obnactb
-28 Mnpa. pyo6.

i, T : 68:; S;Hpe;:m Ao pu IIpaBurenbcTBE Pocculickon
Qenepauii  MakCUMaJIbHbIA — cmag B |
A Tromenckas obnactb (6es AO) noyjyrogud  otmMedeH B PecmyOnmke
+31 mnpa. pye. Kanmeikust, Maraganckoir  o0iactd U
A JleHuHrpazckas obnacte  PecnyGmuke ThiBa; MAKCHMAIBHBIH IPUPOCT
+27 mnpa. pyo. — B r.CeBacronoinie, ApxaHrenbckoil (0e3
v KpacHopapcKun Kpan Henenxkoro ABTOHOMHOTI'O Oprra) 51
-59 MApA. pys. Jlenunrpasackoit ob6nactsx. B abcomorHOM

A 4

B psne pa3BUTBIX pPErHOHOB
OueHKa MHOCTPaHHbIMMW UHBECTOPaMK AeATeNnbLHOCTH

HUHBECTHIINU B 2015-2016 rogax pervoHanbHbIX OPraHoB BNacTW B 06nacTv pa3sBuUTHA
ynama yxe Hike yposrs 2008 roza o oy s copomsnsd

B OCHOBHOM 3a cyer

IPOMBIIIICHHBIX oOJacTen: ol —
Hikeropoackoi, KemepoBckoii, .

CepmiioBckoii,  HoBocubupckoi,
Camapckoii u YenssOMHCKOM.

Ynyswaior 31%

Jlosist OI0KETHBIX CPEJICTB B
(buHAHCHPOBAHUH WHBECTULIUN
HamboJiee  BBICOKA B MeEHee
pazButhix (36% B 2015 romy) wu
ctonuyHbix (27%) peruonax, a
OAHKOBCKHX KPEJUTOB — B Pa3BUTHIX
(10%) wu cpemnepa3BuTBHIX (9%)
perroHax.

Jannvie: Hccnedosanue E&Y Hneecmuyuonnviii knumam 6 Poccuu: muenue

NuoctpanHubie KOMIIaHUH, unoempannen unsecmopos, 2015, noozomosreno Jlenapmavenmon codeticmeu
paborarome B Poccum, oTMewaror, e i wmosan T PP
qTo I/IHBCCTI/II_II/IOHHHﬁ KJIMMAaT B peFI/IOHaX 3HAYUTCIILHO YJIYIH_HI/IJ'ICSI B ITOCJICIHUC
roasl. boJblIyl0 poOJIb B 3TOM IIPOLIECCE HUIPAeT BHeApeHUE PernoHanbHOro
WHBECTUIIMOHHOTO CTaHJapTa, pa3pabOTaHHOTO ATEHTCTBOM CTPaTETHYECKHUX
HMHHUIOHUATHUB 10 HpOI[BI/I)KeHI/IIO HOBBIX HpOCKTOB (I[OI(YMCHT onpeﬂenﬂeT
TpeOOBaHMs K OpTaHaM BIJIACTU O paboTe C MHBECTOpPAMU), TOPOKHBIX KapT IO
YIIYUIICHHI0 WHBECTUIIMOHHOTO KJIMMaTa, U Habopa mokazaTenei 3QPeKTUBHOCTH
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NESITETPHOCTH B JTOM OOJNAaCTH, BKJIIOYAEMBIX B OICHKY JICATEIBHOCTH
4
ryOepHaTOpOB .

Bropeim (akTOopoMm, MOBBIIIAIONIUM HHTEPEC PETMOHOB K HHOCTPAHHBIM
WHBECTULIMSIM, SIBJISIETCS YCUJICHHE PETMOHATIbHOM KOHKYPEHIIMU 32 MHBECTHUIIUU
Ha (hOHE YXYIIIEHUS MaKPOAIKOHOMUYECKON CUTYaIlUH.

31U GaKkTOphl NPUBEIU K TOMY, YTO PETHOHAIBHBIC BJIACTH HAYAIH yJIETSATh
OoJbIIIe BHUMAHUS KaK acleKTaM, CBSI3aHHBIM C MHBECTUIIMOHHBIM KJIMMAaTOM, TaK
Y B3aMMOOTHOIIICHUSIM C UHBECTOpPaMHU. bojiee oJI0BUHBI PECIIOHEHTOB CUUTAOT,
YTO OpraHbl WCTIOJHUTEIHHOW BJIACTH B pernoHax 3(P¢GeKTHBHO pabOTalOT HaJ
YIY4YIIEHUEM UHBECTULIMOHHOTO KJIMMATA.

HpOTHBOHOHO)KHOH TOYKHA TPYAHOCTI‘I, C KOTOPbIMM CTaIKMBalOTCA MHOCTPaHHbIle

3p€HUs  NPUACPIKUBAIOTCS 6% MHBECTOPbI Npy paboTe B pernoHax
% OT 06l
PECIIOH/ICHTOB. OmnporieHHbIe (% or ofiujero sicna onpotessii)
KOMIIAHWKA  CYMTAIOT, 4YTO B —
OTHOIIICHHUAX MECXKIOY j 1K AZAMWHUCTPATUBHBIE Bapbepbl 34%

MHBECTOPAMH M PETHOHAIBLHBIMHU
OopraHaMM BJIACTM IPOUCXOJUT
OBICTpBII rnporpecc. [Toutn
II0JIOBUHA OTPOIIECHHBIX
pecrioHzieHToB (44%) oOTMedYaroT
yay4lIeHue OTHOLIEHHM c
pETHOHABHBIMHU OpraHaMu
BJIACTH, U JUIIb 9% OTBETHUBIIMX
OTMEUaIoT YXYALICHHUE \
B3aMMOOTHOIIICHHA. \

\ Y
V" NOrcyrerane kagpos 16%

NuocTpanHble  KOMIAHUU
TIOMYEPKUBAIOT, YTO €CIIM PAHBIIE
PETHOHAIBHBIE BJIACTH CTapalkCh Jane: Hecnedosane E&Y Husecmuuyuonnoi suunam s Poceu: senie
JMCTAaHLUPOBATLCS  OT  TPYIHO AT A
TOAJAIOLIMXCS BIMSHHUIO KPYITHBIX
MHOCTPAHHBIX KOMIIAHMH, TO CErogHs CHUTyalMs MeHseTca. Bce uaiie
PETMOHANILHBIE BJIACTH TOTOBBI CEPHE3HO OOPOTHCS 3a MHBECTOPOB, MOATBEPKIATH
3aMHTEPECOBAHHOCTh KOHKPETHBIMU JECHCTBUSAMHU, M KOJIMYECTBO TAKMX PETHOHOB

YBCIIMYNBACTCA.

JInnepoM MHBECTULIMOHHOM MPUBJIEKATEIBHOCTH Cpeau peruoHoB Poccun, ¢
TOYKU 3pPEHUS MHOCTPAHHBIX MHBECTOPOB, siBiigercs PecnyOnuka Tartapcran. B
yucie HauboJsiee MPUBIEKATENIbHBIX PErMOHOB OTMedaroTcsi Takxke Kamyxkckas u
Tynbckas oOnactu. BrnacTu yka3aHHBIX PErMOHOB MpHJIarajiv 3HAYUTEIIbHbBIE
yCuiaus A YJAY4YIICHWS ~ WHBECTULHMOHHOIO  KIIMMaTa,  COKpallEHUs
OIOpOKpPaTHMYECKUX MpPOLELYp, MOBBILEHUS OTKPBHITOCTH JUJIsi HMHBECTOPOB,

4 o
I/IHBGCTI/IHI/IOHHLII/I kauMat B Poccuu: MHeHUE HWHOCTPAaHHBIX UHBECTOPOB. I/ICCHGILOBaHI/Ie kommanuu Ernst &
Young. 2015 rox.
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co3anusl ynoOHOM M MpUBIEKATEIbHON HHPPACTPYKTYPbI, YTO MOATBEPKIACTCS
OTBETaMM OIIPAIIMBAEMBIX KOMITAHMM. PECIIOHAEHTHI OTMEUYAIOT, YTO U B APYTUX
peruoHax OpraHbl BIACTU TAK)KE TOTOBBI MEHSATH MPHUBBIYHBIE METOAbI PAOOTHI.
XOTsl B HEKOTOPBIX PErMOHAX BJIACTHU MO-TIPEKHEMY pabOTalOT ¢ HHBECTOPAMU «B
napagurMe KOMaHJIHO-aJIMHUHHUCTPATUBHBIX METOIOB», HO CTaJKUBasiACh C
KOpPIIOPAaTUBHBIMM CTAHIAPTaMM 3allaJHbIX KOMIIAHWUN, OHU F'OTOBBI MEHATH CBOU
IIOAXO/BI.

OHpeI[eJISIIOHIHMI/I W3ameHeHNs B3aMMOOTHOLUEHWI PernoHanbHbLIX BNacTel n

(1) aKTOpaMH TIPUBJIEKATEIBHOCTH MHBecTOpOB 3a 2015 rofg; B3MmAfA MHOCTPaHHbIX UHBECTOPOB
(% oT obLuero Ymcna onpoLLeHHbIX)

PETrHOHOB JJIs HHOCTPAaHHBIX
KOMITAHUM SIBJISIFOTCS B PAaBHOM
CTCIICHU pasMcep, JIUHaAMHKa
Pa3BHUTHS MOTPEOUTEIICKOTO PhIHKA
151 OJlaronpusATHAs
IpeIIPUHAMATETBCKAS cpena,
BMECTC C TEM, roBOpPA (o)
TPYOAHOCTAX, BO3HHUKAIOIMIUX IIpHU
pa60Te B PCruoHax, HWHBCCTOPLI
YKa3bIBalOT Ha 6}0p0KpaTHIO u

aJIMUHUCTPATUBHbBIC Oapbephl,
JOCTYII u KadyeCTBO _—
I/IH(i)p aCTPYKTypBI, a TaK>XKe 'Ocranues Bea uamenenmin 34%
AOCTYITHOCTb KaJapoB C

o o Hannvie: Hecnedosanue E&Y Hneecmuyuonnwiii kiumam 6 Poccuu: muenue
HGO6XOI[I/IMOI/I KBaHI/I(l)I/IKaHI/IeI/I unocmpanHvix uneecmopos, 2015, noozomoeneno JJenapmamenmom cooeicmeus

ungecmuyuam u unnosayuam TIIT P®

Co3nganue  OnarompusiTHBIX
YCIIOBHMA IJIT pa3BUTHS OW3HECa W TPUBICYCHUS WHBECTHIIMH, B TOM YHCIIC
WHOCTPAHHBIX, SBJISIETCS OJHOW M3 MPUOPUTETHBIX 3aJ1a4, CTOSIIINX CETOTHS TIEPeT
pETMOHAILHBIMU OpraHaMH BJIACTH.

B nensax dopMupoBaHus TydmIuX MPaKkTUK U

:E‘;:-..'
.“ °® pacrpocTpaHeHHus HauOoJiee YCICITHOTO OITbITa
. - PErHOHAJIbHBIX BlacTei 1o CO3JIaHUIO
e, HAUNOHANBHBLIN p A
®e PEWATWHF OJIarONPHUSATHOTO JICIOBOTO M HWHBECTUIIMOHHOTO
: S cocToAHwA KIIMMaTa B HacTosiee Bpems (GopMupyeTcs
e ® MHBCCTULWMOHHOMD HanmonansHbIN pEUTHUHT COCTOSIHUS
®®  HIVMATA B CYEBERTAX PO
°°, . : WHBECTHIIMOHHOTO KJIuMaTa B cyObeKTax
%o e, L.t Poccuiickoit  ®enmepanyn, C HHHAIHMATHBOH O
. [ ] g @
® tteas pa3paboTKe KOTOPOrO BBICTYNMHJIO ATEHTCTBO
] - "
¢ CTPATErUYECKUX WHUIMATHUB u JICTIOBBIC

oobenunenus, B Tom uncie TIIT P®. [MunoTHas anpobarus Peitunra nponuia B
2014 rony, nomHomacmITaOHbIM pedUTUHT (o 76 permoHam) ObLI BIIEpPBbIE
chopmupoBan B 2015 roxy.

Peiitunr cocroutr wm3 50 mnoxasareneld, KOTOpble TIpynnupyrrcs B 18
(dakTOpoB, KOTOpHIE B CBOIO ouepenb (GopMUpPYIOTCA MO 4 HampaBlICHUSIM:

-
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peryiaTopHas cpelna, MHCTUTYTHI s Ou3Heca, MHPPACTPYKTypa U pPECypchl U
noaaepkka Manoro npeanpunuMmarenscrBa. TIIII PO npu ywactum Toproso-
MPOMBIIIUICHHBIX MaJIaT IPpUHUMAaJa aKTUBHOE y4acTHe B pa3pabOTKe METOI0JI0TUU
peiTuHra, Kotopas (akKTHUeCKHM OCHOBBIBAETCS Ha OIEHKE MPEANPUHUMATEIISIMU
COCTOSIHUA JIeJI0BOM cpenbl B pernoHe. OCHOBOWM pEeHTHHIA SBISETCS MHEHHE
Ou3Hec-cooOImiecTBa  (OOJBIIMHCTBO — IOKa3aTejied  SBIAIOTCS  OMPOCHBIMH).
B 2016 rony B ompocax npunsiau ydactue cBbiie 400 Thicad mpeacTaBUTENCH
ouzneca (B 2015 — tonbko 230 Thicsy), a 3TO 0KOJO 8% OT OOIIEro KoJW4YecTBa
IIPEANPUHUMATENIEU B CTPAHE.

Pesynbratel HanmonansHoro peiftuara no uroram 2016 rona opuimanabHo
onyOJIMKOBaHbl HE ObuIM, ObUIM Ha3BaHbl JUIIbL 20 pPETHOHOB-JIHUIEPOB, CPEIU
KOTOPBIX TPaJMIMOHHO MEpPBbIE MO3UIUU MO (HOPMHUPOBAHUIO OJArONPHUATHBIX
YCIIOBUM JJ1s1 pa3BUTHs OM3Heca 3aHuMaroT Pecriyonnka Tataperan, benropoackas
u Kanyxckas oonacTu.

Pecnybnwua TaTapcTaH
Benropogckan obnacte
Kanymsckan obnacTs
Tyneckana obnacTs
THOMEHCKaA 00nacTe
Yyeawckana Pecnybnuka
KpacHogapckmia kpai
Bragumumpckaa obnacts
XaHTel-MaHcmidckmin AD
Mockea

YnsAaHoBCKaa 0bnacTs
Tomckana obnacTs
Opnoeckan obnacTe
YeuveHckaa Pecnybnuka
Kvpoeckas obnacTe
Nneuxan obnacte
Pecnybnwvka Mopgooewa
Amano-Heneukwuit AC

Tamboeckaa obnacTe

0000060000000 00000000
0000000000600 HH6000
900000 060000600060000

Pecnybnwka bawkopTocTax

Hannvie: caiim Azenmcmea cmp UYeCKUX f 10 NPOOBUIICEHUIO HOBBIX NPOEKNO6 \WWV.aSi.IU

Bmecre ¢ tem, nHaumbonbmmii poct B Peittunre mo urtoram 2016 rona
MPOAEMOHCTPUPOBATIH:

Trwomenckass 00JacTb — NOAHSJIACH C 15 Ha 5 MeCcTO 3a CYET KPAaTHOrO
YIy4IICHHUs] TIoKaszareneld mo HampasieHusM «HbpacTpykTypa U pecypech» u
«ITonnepxka Manoro npeANpPUHUMATEILCTBAY;
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Baagummupcekas o0jacTh — nogHsuiack ¢ 18 Ha 8 MecTo 3a cUeT yIydIlIeHHs
nokKaszareyiel, Mpexae Bcero, nmo HampaBieHUo «MHCTUTYTHI myisi Ou3HEcay.
[IpennpuHUMaTeNn Jaau BBICOKYIO OLEHKY YCUJIMSM PETHOHANBHBIX BJIACTEH IO
COBEPILIEHCTBOBAHUIO  3aKOHOJATENIbHOTO  OOeCleueHuss  MHBECTULIMOHHOM
NeSATEIBbHOCTH, a Takxke oTMedeHa 3(ddexTuBHOCTH padoThl CoBeTa Mo BOMpOcaM
pa3BUTHS WHBECTULHOHHOIO KJIMMaTa, YIEHOM KOToporo sBisiercs Ilpe3maeHT
TIIIT Bragumupckoit o61actu Akcenos M.B.

OpJioBckast odJiactb — nojaHsu1ack ¢ 27 Ha 13 MecTo 3a cuer yinydlieHus
nokasarenei mo HampasieHusM «HCTUTyThI 11 6usHecay u «MHppacTpykTypa 1
pecypchb». BBICOKO OLIEHHBAIOTCS YCHIIMS PETMOHAJIBHBIX BJIACTEH MO BHEIPEHUIO
WHCTUTYTa OLEHKH PETYIHPYIOLIEro BO3JEWUCTBUS, AaKTUBHOE YYacTHE B
peanuzaiuu koroporo npuHuMaet TIIIT OpnoBckoii o6nacTu.

Iepmckuii kpad — mnoxgHsuics ¢ 56 Ha 30 MecTO 3a CYET YJIydIIEHUS
nokasarenieid nmo HampasieHussM «MHpacTpykTypa u pecypes» u «llomnepxka
Majoro MpeANpUHUMATENbCTBAY. PernoHasbHOe OM3HEC-COOOIECTBO OTMETUIIO
YCUJIUSL BJIACTEl B YacTH Pa3BUTHUS JOPOXKHOW HMH(PACTPYKTyphl, 3JIEMEHTOB
UHPPaCTPYKTYpPHI HOJIJIEPKKA IIPEANPUHAMATEIBCTBA (TexHomapKu,
WHIYCTpUAJbHBIE MApKH), a TAaKXE NPOLEAYypbl W CPOKM  IOJYYECHHS
pa3pelITENBHON JOKYMEHTAMU U TIOCTAHOBKH Ha KaJaCTPOBBIN yUerT.

CBepmioBckasi obsactb — 1noaHssiack ¢ 47 Ha 35 MecTo 3a cCyer
yIy4llIeHUs MOKa3aTeaen o HarpasieHusM «PerynstopHas cpena», « AHCTUTYTHI
st OusHeca» u «Mudpactpykrypa u pecypceb». COKpaTUioch BpeMsi MOCTaHOBKU
Ha KaJaCTPOBBIN YUYET U CPEJAHEE BPEMSI PETUCTpAIlMU IOPUINYECKUX JIUI], a TAaK¥Ke
CpEeHEE KOJINYECTBO MPOLEIYP IS MOJYUEHUS Pa3pelIeHUs HA CTPOUTENIBCTBO H,
B 1I€JIOM, YMEHBIIIWJIACh JOMOJHUTEIbHAS Harpy3Kka Ha OW3HEC Mpu OOpallleHUH B
OpraHbl BIACTH.

Huxeropoackas 001actb — noaHsIach ¢ 46 Ha 36 MECTO 3a CUET KPAaTHOTO
yIydllleHusl ~ ToKaszaTeled 1o  HampaBieHuto  «PerymsitopHass — cpenmay.
[IpennpuHUMaTE I OTMETUIIA COKpAIICHUE KOJHWYECTBAa MPOLEAYpP U CpeaHee
BpEMSI PETUCTPALIMHU IOPUANYECKOTO JIMIla, CPEAHEE BPEMS U KOJTUYECTBO MPOLIEAYP
JUISL PETHCTPAIH IIpaB COOCTBEHHOCTH.

Psizanckas obgactb — nojHsutack ¢ 70 Ha 38 MecTo 3a CYeT KpaTHOTO
YIIyUILIEHHs MOKa3aTeneil mo BceM HarpasieHusM Pelitnara. CokpaTHiiock BpeMs
Y KOJIMYECTBO NPOLEAYP IIOJIYYEHHs DPa3pellCHU Ha CTPOMUTENBLCTBO, CpeIHEe
BpeMsI M KOJWYECTBO MPOLEAYp [Js TNOCTAHOBKM Ha KAaJaCTPOBBIA Y4YerT.
[IpennmpuHUMAaTEISIMU BBICOKO OLIEHEHBI YCHIIMS BJIACTEM IO COBEPILIEHCTBOBAHUIO
HOPMAaTUBHO-TIPABOBOT0  PETYJIMPOBAHUS HWHBECTHIMOHHOM JEATEIIBHOCTH U
Pa3BUTHSI MHCTUTYTA OLUEHKHU PETYIUPYIOUIETO BO3AEHCTBUS, aKTUBHOE Y4YacTHE B
peanuszauuu Kotoporo npuauMaet Psasanckas TIIII.

>
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IIeHTeJ'IBHOCTB, HaIIPpaBJICHHAA HA  OcHoBHble Hanpaenexus peatensHocTy cuctembl TINM PO no
COZICHCTBHUE TIPUBJICUCHUIO CHeHKe MpeanpurimaTeneu
MHBECTHULIIUH B OSKOHOMHMKY PETHOHOB . ... ...

Poccuiickoit denepanuu 5 woncpsaue, [
COBepmeHCTBOBaHI/Ie BHEAPEHWID HHHOBA WM
MHBECTHI[MOHHOI'O KJIMMAaTa, SBIISCTCS n“p:wmorﬁ
OJHOM M3 OCHOBHBIX JUISI CHCTEMBI
TOPrOBO-IIPOMBIIIIJICHHBIX T1ajarT. prosheane]

rocyfapcTeeHHON BnacTu.

CoTpyAHHYECTBO C

B COOTBETCTBUU C
[IpHOPHUTETHBIMH HaIPaBICHUAMU pririe kel iy
nearensaoct TIIIT P® ma 2016-2020
roaa (yreepxaensl VIl Coezgom TIIIT Bpyrve IS
P®) Benercs pabora mo clreAyrolUM T N
HaIpaBJICHUSIM:

Hcemounux: umoau onpoca npeonpunumamenscko2o cooouecmea MA « TITI-
Uuchonmy cheanann 2016 200a

> CO3JaHue OJIarONPHUSITHOTO

MHBECTUIIMOHHOTO KJIMMATa;

COJICICTBHE B POJBUKEHUN NPUOPUTETHBIX pEruoHaNbHbIX
MHBECTUIIMOHHBIX IIPOEKTOB;

HOBBILICHUE JOCTyNa CyOBEKTOB NPEAINPUHUMATEIbCKON IESTEIbHOCTH K
MHBECTUIIMOHHBIM pECypcam, B TOM UUCIIE€ KPEAUTHBIM;

NOBBIIICHHE JIOCTYNAa K TEXHOJIOTUAM, OOECIEUUBAIOLIMM CO3JaHUE
KOHKYPEHTOCTIOCOOHBIX TTPOU3BO/ICTB;

yCKOpEHHue BHEAPEHUS MEXaHHU3MOB roCy1apCTBEHHO-YaCTHOTO
naptHepctBa (I'HI1) B 5KOHOMHKY CTpaHBI.

v V. VYV V¥V

B pamkax HanpaBnenusi «Co3zgaHue OJaronpusTHOrO WHBECTHUIIMOHHOTO
KJINMAaTa» BO B3aUMOJCHCTBUU C ATEHTCTBOM CTPATETHUYECKUX WHHIIMATHUB IO
POJBMKEHNIO HOBBIX MpoekToB (ganee — ACH) cucrema TIIIT P® npunumaer
AKTUBHOE Yy4yacTMe B peanuzauuu HauuoOHAIBbHOTO pEUTHUHra COCTOSAHUA
WHBECTUIIMOHHOTO KiIMMaTa B cyObekTax Poccuiickoit depeparuu, OJHUM U3
OCHOBHBIX HCTOYHHKOB HH(POPMAIMKM ISl PE3YJIHTATOB KOTOPOTO SIBIISIOTCS
OTPOCHI PETHOHAIBHOTO TMPEINPUHUMATEIHCKOTO coobmiecTBa. B wacTtHOCTH,
BeneTcss pabora 1o (OpMHUPOBAHWIO 0a3 PETHOHAIBHBIX PECMOHIEHTOB TIO
CIICLIMAJIM3UPOBAHHBIM OKA3aTEJISIM PEUTHUHTA, & TAKXKE I10 COBEPLICHCTBOBAHUIO
METOJOJIOTUH W WH()OPMUPOBAHHUIO MPEANPUHUMATEIHCKOTO COOOIIeCTBA O
PEUTHUHTE U €T0 Pe3ybTaTax.

B pamkax paboTbl MO NPOABMKEHUIO BO3MOMXHOCTEH TEpPpUTOPUIA
OTEPEXAIOIIEI0 COLUANbHO-3KOHOMHUYecKoro pa3sutus (mamee — TOCOP) kax
WHCTPYMEHTOB CO3/IaHUs 0JaronpusaTHOrO MHBECTULIMOHHOTO KiaumaTa 13 okTa0ps
2016 roma cocrosutack crparermyeckas ceccusst Cosera TIIII PO mno
WHBECTULIMOHHON mnonuTtuke, Pabouelt rpynnel TIIIT P® mno copelictBuio B
peanu3aluyu MHBECTULHMOHHBIX M HWHHOBAIMOHHBIX IPOEKTOB HA TEPPUTOPUH
JanpHero Bocroka u baiikansckoro pernona, Munucrepcrtsa P® no passuruto
HanpHero Boctoka, IIpaButenbctBa PecmyOmmkun Caxa (Sxytus) u AO
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«Koprnopatuss  passutusa  FOxHOMU
Skyrun» Ha Temy: «Pexum

MpedepeHuun opraHnsaumam - peangeHtam TOCIP

TEPPUTOPHUIA OIIEPEKAIOILIETO
Hanor Ha I'IpMﬁblﬂh B TeYyeHume nepBblx nNAaT™™ neT COHHaﬂBHO_BKOHOMI/IquKOFO
A3BUTU KaK CJIOBHUA
He MeHee 10% P y
HpHBJIG‘{eHI/IH I/IHBCCTOPOB Ha
Hanor Ha i'lpﬂﬁblﬂb B TeYyeHune CﬂEﬂ,y!OLI.I,MX NnAaTU neT

Haneuuit Boctoxk (Ha mnpumepe
Oxnoit  Sxyrtun)». B xoxe

couuanbHble B3HOCDI B Te4YeHWe 10 net 3aceﬂaHI/Iﬂ O6Cy}I{Ha‘]—II/ICB
0% HalpaBJICHUA Pa3sBUTHA YKE

CO3JaHHbIX W HBIHC CO3OAIOIMNXCA
BO3MOMHOE CHUXEeHWe Hanora Ha ﬂoﬁbl'-ly nonesHbix

MCKOMaeMbIX B TedeHue 4 neT TeppI/ITOpI/Iﬁ OIIepeIKaromero

COIMMAJIBHO-3KOHOMHWYECCKOT'O

BO3MOXHOE 0CBOGOMACHHE OT Hasora Ha UMYLLECTEO pa3sBATHA, BOIIPOCHI pa3sBATHA

opraHusalmii (B TOM YMcne No ynnate seMenbHOro Hanora) 3aKOHO/IATEILHOTO O6eCHequI/Iﬂ

)

PEryaupyromiero ACATCIIBHOCTD

TOP, B COOTBETCTBUH C HOBBIMH 3KOHOMHUYCCKHUMU pCAINAMU, 4 TAKXKE HpO6HCMBI

IIPUBJICYCHUA HWHBCCTOPOB M HMHCTUTYTOB pPa3BUTUA K pfalu3allil PECypCHOTO,

I/IH(I)paCTp}IKTypHOFO N KaJJpOBOro ImoTcHIuamia HaHBHeFO BOCTOKa, B HaCTHOCTHU
HOxHoO# AKyTHu.

OnHuM W3 HHCTPYMEHTOB

0O6w,anA ctatucTUKa pabotbl ¢ npoektamu B TINM PO
NpoJABWKEHUS HHPopMauuu 00

B 2015- 2016 rogax

WHBECTULIHOHHOM U
HKOHOMHUYECKOM HNOTEHLHUAIE 220
CyOBEKTOB Poccuiickont 200

denepanuu ABISIETCSA MPOBEICHHUE 180
Ha IJIOIAagKE TIIII PO 160
COOTBETCTBYIOIIMX MPE3EHTALNN, B 140
pamMKax KOTOPBIX perHoHajgbHbBIC '
Opranbl  BJIAaCTH  MPEACTABISIOT
MOTEHIMAJIbHBIM MHBECTOpaM
IIEPCIIEKTUBHBIE HanpaBJICHUS
B3aHUMOJCHCTBYS, B TOM YHCIC [0
peanuzanuu VHBECTUIMOHHBIX H o

100
80
60
40

o
224
80

162

IIPOCKTOB, a TAaKXKE pealn3yCMbIC | 2015 2016
MepBI Hogmepmm 141 paSBI/ITI/IH

Hpel]HpI/IHI/IMaTeHBCTBa. B 2016 KonuyecTso nocTynueLumx npoexTos B TN P& . Oto6paHo
FO,Zly COCTOAINCH HpCBCHTaHI/II/I

NBanosckoii, PoctoBckoit obsacteit u Pecriyonuku Kapenus.

HaI'IPaBHEHO WHBecTopam

Kpome Toro, B mensx npoaBmkeHHss MHGoOpManuu 00 WHBECTUIMOHHOM
kmuMare B pernoHax Poccuiickort denmeparuu, a Takke 00 WHBECTUIIMOHHBIX
IpoeKTax M IUlom@aakax B cyObekTtax P®, a Takke BO3MOXKHOCTAX IS
WHOCTPAHHBIX  HMHBECTOPOB, HA  PETYJSIPHOM  OCHOBE  OCYILECTBIISIETCS
uHbopMupoBaHue 3apyOexHbIX mpeactaButenbcts TIIII P® mo ocHoBHBIM
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Pabota c MHBECTHLMOHHbIMK NpoekTamu B TIIN PO BOIIpOCaM, a TaKXKXe aKTyaJbHBIC
B 2016 ropy: oTpacneBoi paspes uccieaoBaHus u I/IH(l)OpMaI_II/IH (0]

” pE€ruoHax pasMemacTcAa Ha

B ( BHemHeM Toptasie TIIII PD B

2%.:/' g 'ﬂ" | pas3aecie «MHBecTuLIIN )51

: V{ HHHOBaLMn» U B I/IH(bOpMaHI/IOHHO-

3 AHAJIUTHYCCKOM BCCTHHUKC
Jlenapramenra COJCUCTBUA

nHBecTUIUIM 1 nHHOBarmsm TTII1
PO «MuBectummmn. @Daktel ©
. KOMMEHTapUm».

B pamkax HanpaBneHus
«CopmeiictTBie B NPOABHKEHUH
MIPUOPUTETHBIX PETHOHAIBHBIX
VHBECTUIIMOHHBIX TPOEKTOB» B
2016 romy TIIII P® Owuio

TPOMBILINEHHOCT M NPOU3BOACTEO () ArponpomMbiLNeHHbIR KoManeke paCCMOTpeHO 60Hee 160
CTpouTeNbCTBO (MMUNULLHOE, KOMMEDYeCcKoe) WHHOBaLMK, TEXHOMOT MK HHBCCTUMOHHBIX HpOGKTOB u
KX @ oxonorus @ Meanuuna @ Hedrerasoxumus HPEIJIOKECHNH, BKJIIOYasdA 5

uHHOBalMOHHBIX.  [lo  ¢akry
pPacCMOTPEHHsT M OLEHKH BCEX
NOCTYNUBIIUX MPEJIOKEHUNA Uil JajdbHEHIe npopabOTKM M MPOABUKEHUS
0oTOOpaHo

35 mnpoektoB, mo 16 mpoekTtam BeaeTcs MpPEAMETHOE OOCYXKICHHE C
NOTEHIMAIbHBIMA MHBECTOPAMHU O MEPCHEKTUBAX (PUHAHCUPOBAHUS U pEATU3ALIUU.

Noructuka, TpaHenopt @ 3Hepretuka

B pamkax mpoBoaumoit pabotel B 2016 roay mo 3asBkaM U 0OpaIlieHUsIM
MHOCTPAaHHOTO OM3HECa € LEJbIO MOMCKAa POCCUMCKUX MAPTHEPOB:

» 10 3anpocy MOPTYTaJIbCKOU KOMIIaHUU Campos&Campos 0
3aUHTEPECOBAHHOCTH B CO3JaHUU COBMECTHOI'O POCCHMCKO-IIOPTYTajJbCKOTO
MPOU3BOJICTBA TEKCTHJILHOW MPOAYKIIMU (HOCKM) Ha Tepputropuu Poccuiickoi
Oenepanuu npu coxericteun Komurera TIIII PO no npennpuHUMaTensCTBY B
TEKCTHJIBHOW M JIETKOW MPOMBIIUICHHOCTH TOJ00paH POCCUMCKUN TapTHEP
OAO "I'amma" (r.Open).

» Ilo 3ampocy toxHOkopeiickoir kommannn MECEN IPC Co., Ltd o
3aMHTEPECOBAHHOCTH B IOUCKE POCCHICKOrO MApTHEpPA C LEIbI0 COBMECTHOMU
peanu3anuu Ha Tepputropun Poccum mpoekTa mo MNpoW3BOACTBY IEHBI Ha
ocHoBe cmuToro nonudTUieHa (XLPE) npu conelictBum VYpanbckoit TIIIT
nonoopax poccuiickuii napTHep —
00O «Komnanus [Tenorepm» (r. EkatrepunOypr).

B pamMkax OTHENBHOrO HaNpaBICHUS JEATENBHOCTH, CBSI3aHHOIO C
pa3BUTHEM B3aUMOJECHCTBUS C IOCYNAPCTBEHHBIMU MHCTUTYyTaMu pasButus, TIIII
Poccnn mpoBeneH aHamu3  peanus3yeMblX IOpOrpaMM M MEP  MOIAEPKKHU
WHBECTULIMOHHOM ESATEIbHOCTH (C aKUEHTOM HA MPOEKTHYIO COCTABJISIIOLLYIO).
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Bormpocsl NOBBILLICHHUS 3¢ (HEeKTUBHOCTH B3aMMOJICHCTBHS
MPEANPUHAMATEITECKOTO COOOIIECTBAa ¢ MHCTUTYTAMH PA3BUTHS CTAIA OJHUMH W3
ocHOoBHBRIX Ha 3acemanuu Coera TIIII P® no MHBECTHIIMOHHOM IIOJIUTHKE,
kotopoe mnpouuio 25 mas 2016 roma. Ilo uroram COCTOSIBIIEHCS HUCKYCCHUU
sKcrepThl M ujeHbl CoBeTa BBICTYNWIM C WHHUIMATUBOM co3nath B TIIII P®
PaGouyto rpynnmy 1o pa3paboTke KpUTEpUEB OICHKH A()PEKTUBHOCTH
JEATEIIBHOCTH TOCYJapCTBEHHBIX HWHCTUTYTOB PpAa3BUTUS C TOYKHA 3PEHUSA
IpeANnpUHUMATENLCKOr0  coolmecTtBa. B Hacrosimiee Bpemsi UAET €€
dbopMupoBaHUEe, U UHTEPEC K YYACTHIO YK€ MPOSIBUIN MPEICTABUTEIH TOPTOBO-
MIPOMBIIIJIEHHBIX MAJIAT, KOMUTETOB U coBeTOB TIIII PD.

Ycnoeus npepocTaeneHns 3aliMoB

OneIT B3aUMOJIECHUCTBUSI
q)OHAOM pPa3BUTHUA NPOMbILLNIEHHOCTH

CHUCTEMBbI TIIII P® C
WHCTUTYTaMH pa3BUTUS MO HX
y4yacTuio B  (DMHAHCHPOBAHUU
WHBECTHIIMOHHBIX MIPOEKTOB,
Hanpumep, ¢ DOHJIOM pa3BUTHUS [ib 5% rofgoBbIX
MPOMBIIIJICHHOCTH, TIOKAa3bIBA€T

BAXHOCTh OOBCIUHCHUS YCHUIIUN
MPEANPUHUMATEITBCKUX
00BbeIMHEHUI 51
rOCy/IapCTBEHHBIX  HWHCTUTYTOB
MOAJACPKKU TIPOU3BOJICTBEHHOTO

cymma 3anma

CTaBKa Nno Kpeputy

CpPOK npegocTaBneHnA 3auma

6I/I3Heca 110 KaquTBeHHOMy o6Lumit GlogXeT NpoeKTa
oTOopy WHBECTUIIUOHHBIX
IPOEKTOB.

oT 06LI.|,EIFI CTOUMOCTH NpPOEKTa - CO{bHHaHCHpOBaHHE co

@oHI 1NpU3BAH  BHECTH cropai Goia

CyH.[GCTBGHHBIﬁ BKJIaJl B Pa3BUTHUC

Hamen KOHOMUKH: o mmm 15%
noaJACpPKUBACT TC TIPOCKTBI U == 06 o6Leil CTONMOCTH NpoeKTa - co6CTBEHHbIE CPpeACTBa
HOBBIC TE€XHOJIOTUU U IPOAYKTHIL, AHRIETORER

KOTOPBIE ~ OPHEHTHPOBAHBL  Ha o 550,

uMnopro3amenienue, npu stom [ )

CHEIMATHCTBI dou na S — :fo?aiu;::ruf;eﬂcﬁ g;:lﬁnapuc:(eama - copuHaHCHpoBaHuWe co
paccCMaTpUBaOT W KCIIOPTHBIN

MOTEHIIUAJI, TOTOMY YTO 3TO TOpa3io 0OoJjiee BaKHBIM IMOKa3aTellb YCIEIIHOCTH
MPOAYKTAa, YEM HMIIOpTO3aMelleHrue. KMOopT MOXHO 3aMECTUTh Pa3HBIMU
criocob6amu, a BOT BBIMTH Ha MUPOBBIE PHIHKH — 3TO TOPa3I0 CIOKHEE.

@OHJT CKOHLIEHTPUPOBAH HA CPEAHEM MPOM3BOJICTBEHHOM OH3HECE, MOTOMY
YTO MMEHHO OH B MEPBYIO OuepeAb HYXIACTCS B TaKOW MOJAEPKKE — €CIU Mbl
TOBOPHUM O MPOMBIIIJIEHHOCTH.

3neck noaxoasl OPIT u TIIII Poccun cxoxu. B pamkax cyliecTByroIieu
MHBECTONPOBOAIICH HHPPACTPYKTYpHI, KOTOpas AECUCTBYeT Ha 0a3e CHUCTEMbI
TIIIT PO, Benercsa anaioruuHas paboTa MO MOUCKY, TOPaOOTKE W MPOJBUKEHUIO
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PErMOHANIBHBIX WHBECTULMOHHBIX NPOeKTOB. Ponn mia Ilamater — omuH w3
OCHOBHBIX (DMHAHCOBBIX MAPTHEPOB, HAPSATLY C APYTMMH MHCTUTYTaMHU Pa3BUTUA U
WHBECTULIMOHHBIMU CTPYKTYPaMH, KaK 'OCYJapCTBEHHBIMU, TaK U YaCTHBIMM.

ITo cocrosinuio Ha 1 mekabpst 2016 roga o0t 00BEM BBIJIAHHBIX 3aiIMOB
coctaBui 43,6 mip.pyoseit, 46 nmpoekToB U3 163, moayduBmux GUHAHCUPOBAHUE
u3 cpeactB doHpga, HMHUIMUPOBAHBI UJEHCKHUMH OpTaHU3alUsSIMU TOPTOBO-
MPOMBIIIICHHBIX T1aJIaT.

Onxum u3 npuoputeTHbix naptHepoB TIIIT PO sBisercs co3mannsiii B 2015
rony @OoHJ pa3BUTUS MOHOIOPOJOB — HEKOMMEpYEcCKas oOpraHu3alus,
yapexacHHas BHEmmMKOHOMOAHKOM C II€JbI0 Pa3BUTHS MOHOTOPOJOB Yepe3
NPUBJICYEHUE K HHUM HWHBECTUIMH, TMOIACPKKY MECTHBIX HWHUIIMATHUB,
PEKOHCTPYKIIUI0O MUHPPACTPYKTYPbI, CO3/IaHUE HHIYCTPUAIBHBIX IMAPKOB, HOBBIX
pabounx MecT.

Ceroans B Poccun HacuutsiBaetcst 6os1ee 300 MOHOTOpo 0B, OOJIBIIMHCTBO
U3 KOTOpbIX pacnojioxkeHo B IlpuBomxckom, ILlentpamsHoMm, CuOHpckoM u
VYpanbckoM okpyrax. @oHmAOM OTOOpPAaHO OKOJIO JABAALATH 3KCIEPUMEHTAIBHBIX
IUIOIIAJIOK, Ha pabOTy ¢ KOTOPBIMU IUTAHUPYETCS BBIAECTUTH J10 29 MIIpI.pyOJIeH.

C 2016 roma cucrema TIIII P® Taxke moakaroumiiach K 3TOW paboTe:
MPOBOAUTCS HHOOPMUPOBAHUE TTOTEHIIUMATBHBIX HHBECTOPOB 00 MHBECTUIIMOHHBIX
BO3MOXXHOCTSIX ~ MOHOTOPOJIOB,  (POPMHPYIOTCS  PEecTpbl  CYIIECTBYIOIINUX
MHBECTUIIMOHHBIX TIJIONIAJI0K U MHBECTUIIMOHHBIX MACIIOPTOB TEPPUTOPHUIA.

Takue  TOProBO-MPOMBINUIEHHBIE  MAJIaThl  Kak
Boponexckas, Ypanbckas, TIIII Pecnybnuk Tarapcran u
bamkopTocTan BKIIFOUEHBI B 3Ty AEATEIIBHOCTH COBMECTHO C
pPErHOHABHBIMU U MYHUITUTIAJIbHBIMUA aIMUHUCTpausiMu. B
TIII P® »T0 HampaBieHWe KOOpAWHUpPYET JlemapTameHT
COACUCTBUS HWHBECTHIMAM M HWHHOBalMsM. B wyacTHOCTH,
BeleTcss paboTa MO MPOJABMKCHUIO WHBECTUIIMOHHBIX
TJIOMIAZI0K TaKuX MOHOroponoB kak Kymepray (PecmyGmnmka
bamkoptocran), Poccomb wu IlaBmoBck (BopoHexckas
obnacte), KpacHoryppuack u  KameHnck-Ypanbckuii
Boponca (CBepmioBckast 007acTh).

2016

HHBECTHIITHOHHBIH HACHOPT

MOHOI'OPOIA HAB/IOBCK

B cnoxuBmencs 3koHOMuYeckon curyanun U DOHI  pa3BUTHUA
MOHOTOPOJIOB, U YAaCTHBIH HWHBECTOP CTAJIKHUBAIOTCS KaK MHUHUMYM C JAByMS
npobjieMaMu — OOIIUM HMHBECTHIIMOHHBIM KpHU3UCOM B PoccuuM M KadyecTBOM
MOATOTOBKM  TMPOEKTOB  JJii pPa3BUTUS W JUBEPCU(UKAUU  SKOHOMHKHU
MOHOTOpoJ0B. Bro0aBok yke celyac MOMKHO BBIJCIUTh JOMOJHUTEIIbHbBIC
npo0JieMbl, BBISBJICHHBIE B X0JIe Pa0OTHI C POCCUMCKUMH MOHOTOPOJIAMH: HU3KUHN
YPOBE€Hb TMOATOTOBKHM KaJpOB IO YIPABICHUIO MNPOCKTAMU II0 IPHUBIICUCHUIO
WHBECTHUIINI U OTCYTCTBUE HEOOXoAnMMON MHGpacTpyKTypbl. B utore oxono 70%
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MIPOCKTOB HE OOecreueHbl HU 3E€MENIbHBIMUA YYacTKaMd, HU OW3HEC-TUIaHAMH,
TOIBKO 0K0JI0 10% momniagok roTOBbI MPUHATH PE3UACHTOB.

OHpCI[CJICHHBIe IEePCHCKTUBBI 1JIs OcHoBHbie NpobeMbl peanu3aumn MHBECTULMOHHBIX
NPOeKTOB B MOHOTropogax
pa3BUTHUSA MOHOT'OPOJOB MOTYT
OTKPBITBCI €  HUAYIIUMH  CErOJHS [;i 06NN NHBECTULIMOHHbIV
rpoueccamu AMIIOPTO3aMEILICHHUS. Kpusuc B Poccum

I'panoo0pasyromuMy IpeIIPUATUIMA B )

OOJNBIIMHCTBE  TAKUX  HACEJIECHHBIX gl HU3KUKU ypOBEHDb MNOATOTOBKN
HYHKTOB P - OCTAIOTCS WHBECTULMOHHbIX MPOEKTOB
IpePUITHS 000pOHHO-
IPOMBIIIJIEHHOTO KOMILIEKCA, KOTOPBIE
B OTCYICTBHE 3aKa30B IEPEXMBAIU HE
nyuiue BpeMeHa. Ho tam coxpaHuIuch
XOpoIas MarepuanbHas M TEXHHKO- q;i OTCYTCTBME HEOo6X0ANMOil
TEXHOJIOTHYCCKaA 6a3a, MHdeaCprKTyp bl
npodeccrHoHanbHbIe  Kaapel. Bcee 310

MOXKET M JOJDKHO CIYKUTh ILelIsIM HMIIOPTO3aMEIIEHHUs NP MHHUMAJIbHON
HAYaJIbHOM TIOAJEPIKKE CO CTOPOHBI TOCY1apCTBA.

QI HU3KWUWN ypOBEHb NOArOTOBKU
KaZpoB gNns ynpaeBrieHns
npoeKTamu

OmuuMm w3  Haumbonee AG(PEKTUBHBIX HMHCTPYMEHTOB  MPOJBIKCHUS
MIPUOPUTETHBIX PETHOHAIBHBIX WHBECTULIMOHHBIX MPOECKTOB CTAIIM OTPACIIEBBIE U
MEKOTpPaCIICBbIC MPE3CHTAILIMOHHBIE ceccuu MIPOEKTOB, MPOBOJUMBIE
JenaprtamenTom coaeicTBUa HMHBeCTHUMSIM W uHHOBauusm TIIII P®, B xoxe
KOTOPBIX HWHHUIMATOPHl WHBECTUIMOHHBIX IPOECKTOB HMMEIOT BO3MOYKHOCTH HE
TOJBKO MPEACTABUTh MOTCHIUAIBHBIM HHBECTOPAM MPOEKT, HO U YCTAHOBUTH
JICJIOBbIE KOHTAKTHI M HAWNTHU MAPTHEPOB IS €r0 NAIBHEUIIIEH peannu3ali.

MezxoTpaciesast
Npe3eHTalHOHHAs
ceccust
(Hos16pb 2016)

TocyaapcTBeHHO-
YacTHoe Hnpycrpuanbabie
MapTHEPCTBO MapKu

(mapt 2014, (peBpans 2014)
Mmapr 2015)

Arponpom
(mapr 2013,
nexadps 2014)

Texnonornu

. (peBpans 2015)

B 2016 rony coctosinachk mpe3eHTAMOHHAS CECCUSl TPOEKTOB POCCUMCKUX U
Ka3aXCTAaHCKUX KOMIIAHUWA B paMKax Pa3BUTHs B3aMMOJICHCTBUSI JEJIOBBIX KPYTOB
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nByx crpad. Kpome Toro, cocrosiach MeKOTpacieBas Pe3eHTAIIMOHHAS CECCHS, B
pamMKax KOTOpOH OBLIM MPEACTAaBIICHBI HHBECTUIIMOHHBIC IPOCKTHI, HE
MOJyYUBITUE TIO pa3HbIM TpUYMHAM ¢uHaHCHpoBaHUe U3 DoHIA pa3BUTHUS
MIPOMBINIJICHHOCTH, HO MMEIOIINE BHICOKHIA TTOTSHIIUAT JIJIS peaTi3allii.

Kpome Toro, Ha 06a3e TOpProBO-IPOMBIIIJIEHHBIX IaJlaT MPOI0KACTCS
MPaKTHKa POBEICHUS HH(POPMAITMOHHO-METOIMYECKUX CEMHUHApOB
«B3anmoieiicTBUE C MHBECTOPOM: TEOPUS U IIPAKTHUKA», B OCHOBE KOTOPBIX ¢ 2016
rojia JISKUT MPOSKTHBIM MOAXO/: B XOJ€ MEPOINPHUATUN B 0053aTCIHHOM TOPSIIKE
MPEJIaraloTcd K PACCMOTPEHHUI0 W JAJbHEMIIEMY MPOJBUAKEHHUIO IO JIMHUU
cucrembl TIIII P® wWHBECTUUHMOHHBIE NPOEKTHl PA3IMYHON CIEHHUATU3ALUH,
YPOBHS IPOPAOOTKH M OTPACICBOM HAITPABICHHOCTH. \

B pamkax  HampaBinenuss  «[loBbimenwe — goctyma — cyOBEKTOB
MPEINPUHUMATENBCKON JEATEIIBHOCTA K WHBECTULUHOHHBIM pECypcaMm, B TOM
YUCIIE€ KPEAUTHBIMY» JlemapTaMeHTOM COJACWCTBHUSI MHBECTHUILIMSIM M HHHOBAIUAM
TIHI P® coBmectHo ¢ Coetom TIIII P® 1o MHBECTUIIMOHHOW MOJUTHKE M
Komurerom TIIII P® mo ¢uHAHCOBBIM pHIHKAM U KPEIUTHBIM OPTraHU3AIUSIM,
OB OpraHU30BaHbl TEMATUYECKHUE MEPOTIPUSITHS, B paMKaX KOTOPBIX COCTOSIIOCH
00CYyXXJIeHH€ BOMPOCOB MOATOTOBKM MHUIIMATUB U MPEIJIOKEHHUIN IO COJIEH CTBUIO
MOBBIIMICHUIO JOCTYMHOCTH (DMHAHCOBBIX PECYpPCOB MJisi CYOBEKTOB MAaJjioro U
CpellHero  MpeANpUHUMATENIbCTBA, oOOecrneueHus MoTpeOHocTel — OuszHeca
(G ()EKTUBHBIMU HHCTPYMEHTAMH MPOEKTHOTO (hMHAHCUPOBAHUS, aTbHEHIIIETO
COBEPIIICHCTBOBAHUS MTPABOBOT'0 PETYIMPOBaHUS OAHKOBCKOTO KPEIUTOBAHMUSI.

KpOMe TOro, OSKCIICpTaMH Ycnyrm Toproeo-npoMbiLLIEHHbIX Nanar
Komureta  TIIII  PD 1o B UHHOBALWMOHHOH chepe
(bMHAHCOBBIM pBIHKaM 51

KPEIUTHBIM OPTaHU3aIUsIM OBLIH
MOTOTOBIICHBI TIPEIJIOKCHUS, B
paMKax KOTOPBIX OTMEYaiach, B
TOM  4YHCJEe, HEOOXOIUMOCTh
MOBBIMICHUS JTOCTYMa KPEAUTHBIX
Y UHBECTUIIMOHHBIX PECYPCOB IS
CyOBEKTOB
MPEANPUHUMATEIBCKOMN
NESATeTbHOCTH, B YACTHOCTH II0
npoekTy OCHOBHBIX HaIlpaBJICHUM

pa3BUTHUA " obecrnieyeHus

CTaOMJILHOCTH

q)YHKHHOHI/IpOBaHI/IH Mouck napTHepos @ KoHcynbTauwm u conposoxaeHue BbicTaBKK
(bHHaHCOBOFO PHHKa PCD Ha Monyuyerne rocnognepxkn €9 3awmra PHuA . NoproToeka Kagpos
nepuon 2016-2018 romos, 10 @ riisisisasei G CeRpR
[Iporuo3zy COLIMAJIBHO- Noyuenme craryca pesunenta
3KOHOMHUYECCKOI'O pa3sBUTHUA Hemounux: Heenedosanue «Ilpednpunumamensckas cpeda 6 cybvexkmax Poccuiickoli

Dedepayuu. unnosayuonnwii acnekmy, 2014

Poccuiickoit ®enepanyu Ha 2017
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ron u Ha TiaHoBbIi niepuos 2018-2019 ronos, moAroToBIeHHOr0 MUHUCTEPCTBOM
IKOHOMHUYECKOro pa3BuTusi Poccuiickoit dexeparuu, mo mpoekTy (eaepaabHOro
3akoHa «O denepanpHoM OrokeTe Ha 2017 roa u maHoBbId nepuoa 2018-2019
IT.», a TaKKe Mo MPoeKTy «OCHOBHBIC HAIPABIICHHUS €IUHOW TOCYyAapCTBEHHOMU
JICHE)KHO-KPEeIUTHOM MOIUTUKY Ha 2017 ron u mitanoBbid nniepuoa 2018-2019 rr.y.

B pamkax wHanpaBneHuss «lloBblllieHME JOCTynma K TEXHOJOTHSIM,
o0eCTeUMBAOIIMM  CO3JJaHUE€  KOHKYPEHTOCIOCOOHBIX  MPOU3BOJACTBY  IpH
KOOpJUHUPYIOLIEH posin JlenmaprameHTa coaeCTBUS MHBECTUILIASIM U MHHOBALIUSIM
coznana Pabouas rpynma TIIII P® no xoMMmepuuaiu3aluv TEXHOJOTHH U
MPUBJICYEHUI0 HWHBECTULIMM B HWHHOBALIMOHHBIE IPOEKTHI, OCHOBHOM 3ajadei
KOTOPOU SIBJIIETCS TOUCK, OTOOP U MPOJABUKEHUE TEXHOJOTHUUECKUX PEIICHUN OT
Pa3pabOTYMKOB K MPEANPUHUMATENIO, 4 TAKXKE U3YUEHUE MPEAITPUHUMATEIHCKOTO
CIIpOCa HAa T€ WM HHBIE TEXHOJIOTUYECKHUE PEIICHUS B PA3IMYHBIX OTPACIISIX
SKOHOMHUKH.

8 uroHs 2016 roma cocrosuock 3acenanue llpasnenns TIIHI PO nHa temy
«Kommeprmanuszanuss TEXHOJIOTUH W NPOJABHKEHUE HHHOBALMOHHBIX IPOEKTOB.
Ponb cucremsr TIIIT Py, B x0/1e KOTOPOTO COCTOSUIOCH OOCYXKIEHUE Y4acTus
cuctempl TIIII P® B pabore MmO COACHCTBUIO PA3BUTUIO WHHOBAIMOHHOTO
OpeIpPUHUMATEIbCTBA, COBEPIICHCTBOBAHUIO 3aKOHOAATEIBHOIO OOecreueHus
MHHOBAIIUOHHOW JESATENIbHOCTH, Pa3BUTUI0 MHHOBAIIMOHHOW MH(QPACTPYKTYpHI, a
TaK)K€ COBEPIICHCTBOBAHMIO CHCTEMBI B3aMMOJECHCTBUS TOCYyAapCTBa, HAyKd H
OousHeca B cpepe COBpEMEHHBIX TEXHOJIOTMI 1 MHHOBaIuM. [lo nurtoram 3acenanus
Oobuto  mpuHATO  moctaHoBieHue  IlpaBmenmss  TIINI P® Ne  36-3
or 08 wions 2016 roma, KOTOpo€ OIpenensieT OCHOBHbIE HampaBlICHUS
nesirenbHocTH cucteMbl TIII PO B chepe nHHOBaUMiA.

Kpowme toro, B Teuenune 2016 roma 6pi1a mpoponKeHa MpakTUKa MPOBEICHUS
MPE3EHTALMOHHBIX U CTpaTernyecKux ceccuid, kak Ha 6aze TIIII PD, tak u Ha 6aze
TOPTOBO-TIPOMBILIUICHHBIX MMajaT B PETMOHAX W MYHHIIMIIAIBHBIX 00pa30BaHUSX,
HAICJICHHBIX Ha H3Y4YE€HHME ONbITa paboThl TOPrOBO-NPOMBIIIJICHHBIX NajlaT B
MHHOBAllUOHHOW cdepe, MPEe3eHTAUUI0 W MPOJABUKEHHE TEXHOJOTHYECKHX
pelieHni 1 pa3paboToK, aBTOPAMH U MHUIIMATOPAMH KOTOPBIX SIBIISIOTCS YWICHCKHE
opranmzatuu  TIIII, a Taxke wu3ydeHue 3ampoca OH3HEC-COOOIIECTBA Ha
TexHosornueckue pazpaborku B chepe AIIK. Tak, Bo Bropom monyroguu 2016
roga TNOJ00HBIE MEpPONPHUATHUS COCTOSJIMCh Ha 0a3e TOProBO-TPOMBIIUICHHBIX
nanat: OOnuHckoi (Kamyxckas o0nacts), JIMUTpOBCKOW MexpailoOHHON
(MockoBckas obmnacte), ropoja Jyonsl (MockoBckas obiacts), Hukeropoackoit
obsactu (B paMkax meponpusTuii mpoekrta «Touka BXxoma»), a Takke Tomckoin
TTIIL.

B Hnacrosmee BpeMs Qopmupyercss COOPHUK Jy4YIIMX MPAKTHK PadOThI
TOPrOBO-TIPOMBIIIJIEHHBIX TajaT B WHHOBAIIMOHHOW cdepe, B KOTOPOM OyAyT
NPEMIOKEHBl  MEXaHU3Mbl  IPOJBIXKEHHS  BO3MOXHOCTEH  CyLIECTBYHOLIEH
WHBECTUIIMOHHON Y MHHOBAIIMOHHOM PErnOHAIBbHON HHPPACTPYKTYPHI.
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B pamkax ywactus cuctembl TIIII P® B pabore mo ¢dopmupoBanuio
CHCTEMBI O0TOOpa MEPCIEKTUBHBIX MPOEKTOB MAaJIbIX MHHOBALIMOHHBIX KOMIIAHUM,
JIOCTOMHBIX TOJy4YeHUs (PUHAHCOBOW MOJAEPKKU CO CTOPOHBI (eaepaabHbIX
WHCTUTYTOB pa3BuTHs, S5 okTa0ps 2016 roma B xoae Bcepoccuiickoi
arpoNpPOMBIIIIEHHON BBICTaBKU «30JI0Tasi OCEHb» COCTOSJICS (PUHANT KOHKypca
«Arpol'enetuka 2016», opranunzoBaHHoro ®ongom «CkoJkoBO». B KoHKypce
npuHsUIM  yyactue Oosiee 240 BBICOKOTEXHOJOTHYHBIX MPOEKTOB. OpHUM U3
nobenureneil (pUHAIBHOTO 3Tana CTajl WHHOBAIMOHHBIA MPOEKT IO BHIPAOOTKE
CBIPBS JUI IPOU3BOICTBA KOPMOB IS phIO, MH(OPMALIMOHHO-KOHCYIBTAI[HOHHYIO
NOAJNEPKKY M IIOMOLIb KOTOPOMY OKasbplBadM OKcnepTel JlemaprameHTa
coxeucTBrs nHBeCcTULHAM U MHHOBauusM TIIII P®. B nanpHeleM rmaHupyeTcs
IPOJOJDKATh U PACHIUPUTH NPAKTUKY OTOOpA NEPCHEKTUBHBIX I TMOTYYEHUS
(MHaHCOBOM MOJIEPKKU MPOEKTOB.

KpOMe TOro, dakTopbl, MaKCUMaNbHO BAUSIOLLME Ha pasBUTHE
I[eHapTaMeHTOM COBMECTHO c MHHOBALMOHHbIX KOMMaHUM (Mo cTeneHu BaYKHOCTH)

TOPrOBO-IIPOMBIIILICHHBIMU
rnajiaTaMu MpU METOI0JIOTUYECKOU
nojiiepkke Poccuiickon akajgiemMun

HapOJHOTO X0351MCTBA "
rOCyJJapCTBEHHOM  CIYXObl IpH
IIpesunente Poccutickon
OCTYN K UHBECTULMNAM
denepanun (PAHXuI'C) 2 A y .

MPOBEIEH OIMPOC MHHOBALIMOHHBIX
npeanpuauMareneii. Bcero ObLIO
noinydyeHo 85 amker w3 27
pernonoB Poccun.

ITo UTOTaM ompoca
NPOBENCH  aHAU3  COCTOSHUS
WHHOBAIlMOHHOTO  OuW3HEeca B
perunonax P® (Bocmpusitre OuszHecC
CpeIbI KOMITaHUSIMH —
WHHOBATOPAMH, MPUHSBIIAMU
yqacTue B OMpoce, MOKHO HasBaTh Hemounux: Onpoc pezuonansozo npednpunumMamenserozo cooguecmea
YMEPEHHO  ONTHMHCTHUHBIM), & s o e
TaK¥Ke BBISIBJICHBI (hakTophI,
MaKCHUMAaJIbHO BIIMSIOIIME Ha Pa3BUTHC WHHOBAIIMOHHBIX KommaHuii. Ilo mToram
aHaNM3a pe3yIbTaTOB ONMpOoca OBUIM MPEIIOKECHBI BO3MOKHBIC MEPBI MOIICPIKKH
WHHOBAIIMOHHOTO OM3HECA CO CTOPOHBI ITajiaT.

B pamkax HampaBieHus — «YCKOPEHHME  BHEIPEHUS  MEXAHU3MOB
rocyaapcTBeHHo-yacTHoro maptHepctBa (IHUII) B SKOHOMHUKY  CTpaHbD»
JenapramenTom copenctBusi nHBeCcTUIMSAM U MHHOBauusaM TIIII PD coBmecTHO ¢
Komurerom TIIII P® no rocyaapCTBEHHO-4aCTHOMY MapTHEPCTBY MHPOBOAUTCA
CUCTEMHasi paboTa MO TMOATOTOBKE MPEIJIOKEHUH B YaCTU COBEPIICHCTBOBAHMUS
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npuMmenenus mexanusmoB ['UIl mpu peanuzanuu HHPPACTPYKTYPHBIX MPOEKTOB,
pa3BUTHUs 3aKoHOMAaTeNbHOTrO obdecnieuenus chepsl ['UIl, MonuTOpHHra 1 aHamm3a
pbiaka [ UII-ipoekToB U apyrux.

Komurer TIIII P® no 'Yl TpaauliMOHHO BBICTYIIHII
h coopranuzatopoMm III  HubpacTpykTypHOro  KOHIpecca
«Poccuiickas HEJEeIs roCyJapCTBEHHO-YaCTHOTO

POCCMMCKAS

HEQENS naptHepcTBa-2016» (23 wmapra - 01 ampens), KOTOpbIH

rqn npoBoautcs nipu noaaepxkke TIIII P®. B 2016 roay

Poccuiickas nenenst ['UI1 cobpana 6omee 1600 ydacTHUKOB

201 6 3 76 peruoHoB Poccuu: mnpenacraBuTeneil  OpraHoB

(denepaibHOM U PErMOHANIBHOW BJIACTH, MH(PACTPYKTYPHBIX

KOMITaHWW, (DMHAHCOBBIX MHCTUTYTOB, MAJIOTO U CPEIHEro OM3HECA — OMEepaToOpoOB
npoektoB ['UII, a Takxe Benymux 3xcneptoB B chepe [UII.

B 2016 romy mpu CpepHerogoson Temn pocTta yncna npoektos 4l s PO,
TOIEPIKKE TIIII PD npoLUeALWnX CTaANio KOMMEPYECKOro 3aKpbITHSA

MPOBEAEHO  HCCIIEI0OBaHUE
«PEUTHHT  PErHOHOB IO
ypoBHIO pazButusa  [UII  soo
B 2015-2016 romax».

B ykazaHHOM uccinegoBaHuU

B 000011IeHHOM BHJIE 600
NpEACTaBICHbl  PE3YyJIbTaThl
NPUMEHEHHUSI  MEXaHU3MOB

900

873

700

500

4t st pa3BUTHS 400 2
POCCHICKOM 200

uH(ppacTpykTypsl 3a 2015 u

HAYaJIo 2016 roma, 2%

KIIFOYECBBIC CTATHCTHYCCKUC 100
IIOKa3aTCIin  ACATCIIbHOCTHU

86

cyOBbekToB PD 1o pa3BuTHIO

cheppr I'UIl u BBISIBICHBI
OCHOBHBIC TCHI[GHLII/II/I Hannvie Munskonompaseumus P®, pacuemul Llenmpa pazeumus 911, noocomogneno
2

Jlenapmamenmom codeticmeus uneecmuyuam u unnosayusm TIIIT PO

2013 2014 2015

XapaKTepHbIE JUTSt pBIHKA
MPOEKTOB rOCYIApCTBEHHO-YaCTHOTO NapTHepcTBa Ha cThike 2015 u 2016 rogos.

B uccinenoBanum Takke NPEACTAaBICH PEUTHHI peruoHoB Poccum 110
YPOBHIO Pa3BUTHUS I'OCYJAPCTBEHHO-YACTHOI'O MApTHEPCTBA U JIyYLIHUE IPAKTUKU
ynpasienus: cgepoit 'UIl Ha pernoHanbHOM ypoBHE. MeTOMOJOTUSI YKA3aHHOTO
MCCIIEIOBAHUS CTajla OCHOBOM [UII M3MEPEHHUs OJHOr0 U3 IOKas3areleu
HanuonanbHOro pedTHHIra COCTOSIHUSI MHBECTHUIIMOHHOIO KIJIMMAaTa B CyOBEKTax
Poccuiickon @enepanum.

JlemapTaMeHT COIENCTBUS NHBECTULIASIM
n naHoBarwsaM TIII PO




